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CHINA GALAXY SECURITIES

( P EROUES morp

2 8] BIFE B A5 &AL

3. BFEN

it 8] 2019 4F E 2021 )3 &4 A4 5% 6.96 12, 9.01 124= 11.29 12, EPS # 0.43 7.
0.56 TA= 0.70 T, HATALM A& PE % 28x. 21X 4= 17X,

HBEAT LT N 8], N S EER B A A B . o 8] R sk B8 B 512 B, L8 Kk
GtEGR, B8 EET PR

ReRT: AREN 8] b G ARE R AT RS, F &k 59T % R AT A%,

B0 F AR
2018A 2019E 2020E 2021E
TR B L) 3516 4788 6150 7587
F Fb (%) 41.20 36.17% 28.46% 23.35%
A AVE (AL ) 448 696 901 1129
F Fb (%) 62.32 55.36% 29.45% 25.31%
EPS(¥42:7) 0.31 0.43 0.56 0.70
P/E 42.55 27.61 21.33 17.02
FAHFR: 2 Al FERATIERTIE
Tk B &) A 2020/2/3
PE
R BE:
2019E 2020E 2021E
002025. SZ MK EE 22.89 18. 88 15. 67
002179. SZ AR 32.98 26.51 21.58
600118. SH YEILE 70. 47 62.53 55.09
600372. SH AL F 40.71 34.26 29.45
600562. SH FATH 73. 61 56.38 44.62
600879. SH MR LT 28.73 25.24 21.88
600990. SH w4 T 23.89 20. 38 17.68
000547. SZ MREE 27. 61 21.33 17.02
3448 (Brk > 8)) 41.90 34.88 29. 42

FAHFR: Wind, ¥ EHRTIERGFEIE



http://www.hibor.com.cn

‘;R‘Fﬁmﬁﬂﬂﬁigwwﬁ

CHINA GALAXY SECURITIES

2 8] BIFE B A5 &AL

AR

RIERATRIFEARR . HH, EREE. PR, 98

e RIEAK6—12AH, TRIGH (OMIT A NPT B Z 0N 8 AR 09 4T A5 4D ABAR
B (RTHPEZ2HEHK) FHIR20%A AL, ZIFREO0HTITL S,

EHEARE AT AE R (B ATIT H FAPT & & 8] 2L a9 47 Ak 25 80) ABAR 5 P A5 8 (R
IP T RGIEH) FHER ZIFR A>T

Pk AT kg (RO ATIT B AT B E 0 S R R AT L 4540 B 5 AAER (T + £
ZHE) FHRRAMG . ZOFRE AL

Wikt ATk AE R (R AT IT H AT B S S Ak B9 AT 35 R0 KT R 5 Arde s (T %+
ERHAEH) FHER 10% A AL, ZIFRASHIFL S

BITIER NS IREAR R HF, EWREF, TR, 98

#H: AR/AR6—12A4A, NS ENABAESTITF (ROAITFRAN) A EZRE-FH R
20% B VA L, HIERE OATIFL H,

ERREE: RIERAK6—12/MA, S RMARSATIT (R H7IFE ) PTE S FF
=R 10%—20%. ZIFRE AR o

P RIEAKR 612 AA, NSNS HIT (RATWEAN) FIE S E T =040
L, PR R TS

Bl RAEAK 6124, A SEMIKT AT (R ATIFE ) PR SR E-F 3R
10% A VA L, ZIFR A ITFL .

FR, FLFLERPNIT. AALA P EIER LB T 6L KR F Pk F A&
EMAIERSAHATIT, AAKE, ABBORLEE, BE, BO0E L ARE. KREFWE
R R AT RIS AARE B, RE, LI REERRRS T BRIEEE LR SR
H AR 4T FUEAT KA9AME . AARKERA R A T8 F14 . iz fedtb A2 b prFieanfz
B Hy BT RARATERRALF]

BERERE:

A J&: AR #h/ (600893.SH). + E I 2 (600118.SH). +4t®-F (600372.SH). +#L
F A (600765.SH). At KL (000768.SZ). + Aupw (002013.5Z). ALK = -F (600879.SH) .
AL R A% (000901.S2) . + Atk #® (002179.52) | K % A& 47 (600184.SH). E &#+4% (600562.SH)
AL R85 (600677.SH) . F EH % T (601989.SH) . + E 3 7/ (600482.SH) . A& &% &k (002190.SZ)

s

—%O



http://www.hibor.com.cn

( hESRTES moppe

CHINA GALAXY SECURITIES
2 8] BIFE B A5 &AL

EREY

AARE b BARTIER DA R 8] (AT BARRITIER, RTIER A S b EHIER 28t 2 093E R F9 L 4
TAE) MEMMEIMAZF (ATHAEP) R4, LA RITHEREMERE, BE, RT R CHFETIE K%
e R R WRAES AW, PrA ARE QRS TRITIER . KERTIERF LD BIRPIFT, LTI EIAA
G RAERMER 77 KR E, 15363 AR

AAREFBA RN ERRBLE P UAFLR, FRMAE P ORAER, FEEHER, IWIERRLE
SRR T LAY BRI, ARITIERIA A AR TN R AL S BN E, (8RR KRR RS R T, B PR
3 AR R AR o BURAN AR IR 2 P00 . AR P 8 288 R AT IE R o AR RIS B G B ag i, AR
FTIER TR 38 5 AR R A E R — RS R R A0S, AL ITIER A LS Fo foit & A 3 R4 5 A
BN BB E P RTIER TR B E PR RIS R RO A AT

BITIEARE BRIUEIT A AF R AR E B RN A RESTE P o RTIERERE P Ao ARG 5 50
K I R B AT RR R ARE AT RIER ., R, 2SS ERRE2RETARESE P, ARER
MR T B P AN E AR

AR T Re IRl Ho € P b 8 3ok RAB AR, A T 7T A6 35 BAGAR T IE A P 5b VA A 3 bk AR R4k 3, ARITIER T
MR G e ARE SRR b A KA ARG B RN R A T B P AR R AR, HhdE R k6 R T R RS a4
T30y, &P & AAT AR X & 556 5 B SR,

PTIE R FERFGHERNT TA L, BFIBA RS D A IERSHATIER LS, REARED A0 542
BRFRRBOHERTRIT LS EA GRS R F X H. RITERTRE ARSI RGN AZAAELEXR, L
EFRIAERFLS£F BT E P

POTIER LT BB KRR A E P o ARERRESRTIERE 7 8, BTIEHM, RARTIE
REPAREERMEN, wBUAFERTIERE P, FANBEFMG. RATIERT 7 AE0, RTIERF AR
AT AN AR R SR B LB R A 4 K 8) KA B9 IE R AT SR o ARER AN AT H A E i ) R 2R FI R A #
K G KN B)IE KRR

A RARE P A2 A 69 AR, IRSATRIRBARIE, RIEZ ALY, HHRTIERGEIR. REFAFIREART.

AR TE FRRRAPT A FAR W — A A

B2

W B 4TI R B AY A TR ) AT R AT EE:

AT AZE X 4 W34 3088 5+ KA 20 & RISRK: BEAZ 0755-83471963 cuixianglan@chinastock.com.cn
T HIRE 24 35 FTERSLKE CE  JLFRHKE: KL  010-66568479 gengyouyou@chinastock.com.cn
LHEARIE G M 9 5 EE KR 31 & LHEARRK: 7445 021-20252612  hetingting@chinastock.com.cn
28] M3k www.chinastock.com.cn



http://www.chinastock.com.cn/
http://www.hibor.com.cn

