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WKL E 16.1%  20.2% 0.1% 10. 0% 16. 0%
#4108 (|77 L) 420. 1 435. 6 441.5 482.3 514.0
BRI E 1. 4% 3. 7% 1.3% 9.3% 6. 6%
F Rk (L) 0.52 0.53 0.54 0.59 0. 63
B E (1F) 27.5 26.5 26.2 24.0 22.5
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i & 2017A 2018A 2019E 2020E 2021E W %1847 2017A  2018A 2019E  2020E  2021E
FaRAN 1964. 2 2361.5 2363.9 2600. 3 3016.3 ki
BB kR A 811.1 903.9 945.5 1, 040. 1 1,206.5  FAMAEKE 16.1%  20.2% 0.1% 10.0%  16.0%
R E I 23.7 26.4 29.1 30.8 35.5  FLALEEKE 7.7% 1.5%  4.0%  8.8% 6.3%
HERR 593.7 749.8 756. 4 858. 1 1,025.5  AALEKE 1. 4% 3. 7% 1.3%  9.3% 6. 6%
EIER 138. 4 100. 4 118.2 141.2 181.0  EBITDA Kk % -7.8% 32.7% -9.8% 2.7% 6.3%
%35 M 3.2 7.1 -7.0 -37.0 -35.0 EBIT#k# -9.3%  36.0% -9.9% 3.1% 7.1%
R WAL K 2.3 19.2 - - - NOPLAT 3¢k % 6. 4% 2.3%  -0.1% 3.1% 7.1%
s AN S - - -0.6 - - BRI AMKE -2.7% 22.2% -22.1% 7.1%  19.7%
AL A S 24. 1 8.5 - - - R AEKE 8.9%  5.9% 8.1% 7.3% 7.2%
A 493.7 501.0 521.0 567.1 602.8 AR
PERE- DI P & -2.0 -1.0 - - - A 58.7% 61.7%  60.0%  60.0%  60.0%
A1 & 3% 491.7 500.0 521.0 567.1 602.8  FaAkF)HEHE 25.1%  21.2% 22.0% 21.8%  20.0%
W P34 68.7 69.5 78.2 85. 1 90.4  AAlEAE 21.4% 18.4% 18.7% 18.5%  17.0%
% A 420.1 435.6 441.5 482.3 514.0  EBITDA/& i N 24.9% 27.5% 24.7% 23.1%  21.2%
K= RRE 2017A 2018A 2019E 2020E 2021E EBIT/ & A 21.3%  24.1% 21.7% 20.4%  18.8%
%R A 926.5 928.9 1,234.6 1,323.4 1,095.5 @EEHE
X5 e it - - - - - - R RS 85 82 92 76 60
)Rl &+ 390.7 479.7 170.7 190. 4 211.8 RHELXAAHRK 194 148 107 67 111
SR E 2 470.8 444. 4 656. 6 480. 6 817.1 AT~ A RH 428 371 432 420 370
AT KK 108.0 216.1 94.7 157.2 165.0 Rk R 4 R 66 66 50 25 24
by 269.0 285. 4 712.6 385.3 888.3 AWRAHEHK 49 42 76 76 76
H Al S 308.9 41.6 403.2 251.2 232.0  BFFRAHRHK 832 770 856 795 687
TR SRR 16.0 38.5 21.5 25.3 28.4 BRRARHERHK 523 477 466 384 376
E X EE - - - - - #Feps
K AAMAR LT 32.0 92.9 92.9 92.9 92.9  ROE 11.3%  11.2% 10.5%  10.6%  10.6%
P B e 50.9 43.2 43.2 43.2 43.2  ROA 8.7%  8.2% 7.4%  8.8% 8.5%
R~ 451.0 627.7 577.1 526.5 475.9  ROIC 14.8% 15.5% 12.7% 16.8%  16.8%
BRI 39.1 30.0 30.0 30.0 30.0 #HAR
E iy e 253.8 339.1 318.7 298.3 277.9 HEHRE 30.2% 31.8% 32.0% 33.0% 34.0%
HAAER T~ 1,539.3 1,676.9 1,647.7 1,678.3 1,667.3 FEHERNE 7.0%  4.3% 5.0%  5.4% 6.0%
TEER 4,856.1 5,244.3 6,003.5 5,482.5 6,025.2 MHHFME 0.2%  0.3% -0.3% -1.4% -1.2%
It 4 438.0 466. 8 - - - Z%/FRMAN 37.4% 36.3% 36.7% 37.0% 38.8%
R AR 2K 526.5 49.1 1,477.1 619.5 770.7  fztEAe
R 2 29.9 50.5 20.6 38. 1 37.8 KEMEE 23.2% 24.7% 28.9% 16.4%  18.5%
H AR 0 103.8 323.8 191.0 199. 4 258. 1 AT P 30.2% 32.7% 40.6% 19.6%  22.7%
KA - 347.5 - - - REkFE 2.25 2.69 1.94 3.25 3.20
H AR AR 27.6 55.9 43.7 42.4 47.3 &HE 2.01 2.37 1.52 2.80 2.36
Rk &R 1,125.8 1,293.5 1,732.3 899.4 1,113.9 Al ERREEH 131.42 80.09 -73.43 -14.31 -16.21
DX 3% 3-8 23.2 47.9 49.2 48.9 47.3 uiiF
M A 814.5 814.5 814.5 814.5 814.5  DPS(7L) 0.18 0.20 0.19 0.21 0.23
G A E 2,892.5 3,141.5 3,407.5 3,719.8 4,049.5  pirbE 34.9% 37.4% 35.9% 36.1%  36.4%
BRRES 3,730.3 3,950.9 4,271.2 4,583.1 4,911.3 JRAksEE 1.3% 1. 4% 1. 4% 1. 5% 1. 6%
NERAER 2017A 2018A 2019E 2020E 2021E I Sy A A A8 AR 2017A 2018A 2019E  2020E  2021E
A 423.0 430.5 441.5 482.3 514.0  EPS(L) 0.52 0.53 0.54  0.59 0.63
e s A5 V8 Fa i A 69.7 78.5 71.0 71.0 71.0  BVPS(R) 4.55 4.79 5.18 5.57  5.97
R RAR A & 2.3 19.2 - - - PEX) 27.5 26.5 26.2 24.0 22.5
ANRMEE N K - - -0.6 - - PB(X) 3.1 3.0 2.7 2.6 2.4
W 4% 7.7 33.6 -7.0 -37.0 -35.0  P/FCF 13.4  55.4 31.0 39.2 -238.9
BN A -24.1 -8.5 - - - P/S 5.9 4.9 4.9 4.4 3.8
DE 3 % ¥i % 2.9 -5.1 1.4 -0.3 -1.6  EV/EBITDA 21.8 17.1 17.1 16.5 15.9
TETEGEHN 290.7 272.6 746.2 -296.0 -631.7  CAGR(%) 4.5%  6.0% 1.7%  4.5% 6.0%
ZREAELEALRE 369.9 326.8 1,252.5 220.0 -83.3  PEG 6.2 4.4 15.0 5.4 3.8
BEED = EALRE 93.5 -450.8 2.2 -0.5 1.3 ROIC/WAGC 1.4 1.5 1.2 1.6 1.6
BEEHELALRE 165.7 129.3 —944.5 -130.6 -145.9  REP 2.7 2.2 3.1 2.2 1.8
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