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#RELE (ARTEFA) FrEAREA (ARTAEFAL)
2017A 2018A 2019E 2020E 2021E 2017A 2018A 2019E 2020E 2021E
FAGEA 2,357 5,156 4,577 6,959 8,786 ® R 957 1,041 2,719 1,405 4,442
BERE 1690.8% 118.8% -11.2% 52.0% 26 3% FLHCH R 1,110 884 998 1,863 1,700
Ak A A 1,726 -3,750 3,328 -5,063 6,363 HR 1,969 2,119 1,079 3,787 2,328
% # E 4N 73.2% 72.7% 72.7% 72.8% 72.4% HARF ST~ 272 114 193 232 251
EX 632 1,406 1,250 1,805 2,423 BT 4308 4,158 4,990 7,287 8,721
% & A 26 8% 27.3% 27.3% 27.2% 27 6% % & 2 55.2% 51.5% 57.0% 67.0% 71.9%
Ak AL A TR ha 6 -10 9 -14 -18 KR 25 103 103 103 103
% B A 0.3% 0.2% 0.2% 0.2% 02% B 1,162 1,497 1,410 1,322 1,231
=12 ] 32 -60 -60 90 114 % & #F~ 14.9% 18.5% 16.1% 12.1% 10.1%
% #f # 4L 1.4% 1.2% 1.3% 1.3% 1.3% AFHFF 454 414 313 205 97
FEEA 246 -253 -504 752 -949 itk 3,502 3,922 3,763 3,593 3,410
% # & A 10.4% 49% 11.0% 10.8% 10.8% % & #5 44.8% 48.5% 43.0% 33.0% 281%
EHRATAIE (EBIT) 347 1,083 678 1,040 1,343 FEEH 7,810 8,080 8,752 10,879 12,131
% FE A 14.7% 21.0% " 148% 14.9% 15.3% 2 434 390 0 348 0
% ®A 37 79 -80 -100 -100 FLATH R 2,057 1,329 2,142 3,139 3,498
% F A 1.6% 1.5% 1.7% 1.4% 1.1% HARRE AT 456 1,149 1,060 823 982
et Tt 20 66 43 25 35 wE B % 2,947 2,868 3,202 4311 4,480
2R R R -109 14 0 0 0 FARFH 241 270 0 0 0
AR 1 7 7 7 7 Htb YA 616 167 0 0 0
% £ A 47% 0.6% 1.0% 0.7% 0.5% [N 3,804 3,304 3,202 4,311 4,480
2 b F)58 232 1,090 647 971 1,284 FHRBBERE 4,006 4776 5,550 6,569 7,651
Bk FY iR 9.8% 21.1% 14.1% 14.0% 14.6% VHMARE 0 0 0 0 0
ERIE & ] 13 3 0 0 ABARESH 7,810 8,080 8,752 10,879 12,131
AR 232 1,103 650 971 1,284
FE 9.8% 21.4% 14.2% 14.0% 14.6% P 5T
FRAFAL 44 72 -59 96 127 2017A 2018A 2019E 2020E 2021E
FFAEHLE 19.1% 6.5% 9.1% 9.9% 9.9% HE AR
f: EAbE 162 623 514 835 1,007 EATE () 0.23 0.87 1.08 1.76 2.31
WA FR 0 0 0 0 0 B () 5.62 6.70 11.67 13.82 16.09
BB TH 28 G HE 162 623 514 835 1,097 FBEEFMEFM (L) 0.06 0.93 3.05 -2.10 469
FAE 6.9% 12.1% 11.2% 12.0% 12.5% FMEIEA] (L) 0.03 0.03 0.01 0.02 0.03
BHRF
ALHEEE (ARTAEFA) BEFNES 4.03% 13.05% 9.27% 12.71% 14.34%
2017A 2018A 2019E 2020E 2021E BESNESE 2.07% T71% 5.88% 7.67% 9.05%
A 162 623 514 835 1,097 BAFARER 40.56% 16.91% 10.78% 24.02% 18.85%
Fe; A 10 A it 102 203 177 186 189 S
T EAEE S 20 66 0 0 0 F M AERF 1690.82%  118.76%  -11.23% 52.02% 26.26%
AMEE SR A 109 14 0 0 0 EBITH L% 6595.48%  353.71%  -3821% 59.27% 28.71%
W4 RA 24 79 80 100 100 BRI RS 1506.36%  28582%  -1744% 62.24% 31.48%
il & -11 -7 -7 -7 -7 BEFREEE 1135.46% 3.46% 8.32% 24.30% 11.50%
PHEARA 0 0 0 0 0 FFERED
FEFEED 162 -803 1,409 2611 1,965 Rk R B A 823 65.1 66.0 66.0 65.0
ZEEHANEFR 41 660 2,174 -1,496 3,344 HRARAR 1558 1427 1258 1259 1253
B AT -1,086 373 -60 -60 -50 R A R B A 1476 105.9 1230 1230 1230
BHEHANEFR -146 -673 -13 13 3 EEFFRARAK 102.8 928 1143 707 523
A 4B -18 -18 -7 -1 -15 B
Hte 999 155 -476 206 -289 FRGA/EARE -0.48%  -20.89% 6.22%  -49.79%  -10.36%
EXEHNLFR 981 137 -482 195 -304 EBIT#] &R 3L 6.2 131 8.0 10.2 1341
AEAERE 876 124 1,678 1,314 3,037 FEAhE 4871% 40.89% 36.59% 39.62% 36.93%
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