EIRMAERC RS, SHTEFIAT AN ST AMERE F

—— A% (000858) F4 &t
S TR BHAIGE, PRSI NS B OAE R BMRIRER LR X
RARRIBZHF LTS, AHREALELENELS K RIA> A E &,
e &t
BEFJGH AT I, ARRFEARAERA)BALBRERS, RAT
SILLSHRE AL R RE N « KB AT, BRET K (KT H AR,
RIE—140, M FEHIFHIAT % E & TG E ), ARFHAL LN RE AT
TEb: BEERIBARA . REN EARWF. XA B LERGEHBT AR,
T AL H AR GEHE, REERTRIECEH; ST AR ER
FEH A F A B A AT, WA SR R S sl A SR ARAT, R I
e R, Wb, BRAKREAZEBANRTERAWKIFES. BATEL
LRANHARE. BEhlhE, B, ZAWAZH QIEHKE RS, WK
et st —F K, ARFERT, AREFEARMAERA SR, @iTHi
HRAKE R ABIFOTHE R, R 2RI FBRAEMEERE N, &
HRERN G, WIS, WEWAEANT SAALBZLRTE_A, ATHRFTE
HMRAMERIESN, M2 AT ATREHRA T HE R OZEDN LT3R5
ME RIS, AT o8] KT kK.
BB AR BARY K. AR H R IR AR, BR B
HAARE, 187% )G 69 IR B T Rt ok — 3 MK F, ERZG LB TR A
T AT IR G b s, BT AARR T EA T B AR B
F#RAF, A@TRIESZHE BAR, FHRF R a R E —FEMRE L,
KA, THETRERFLANRSHER, SMMIFER ), & BEE R L
&, REANAERRF, AW T AZREEKNE, E&5mBTHEH RS
B, KARAKZEE K,
o BRNE HEE” ER
HAVFAT N E) 2019 F 2020 SF A K 2021 SFF AL AR 500.8, 577.5 VAR
667.5 1070, FIIBEYHIH 25.1%. 15.3% AR 15.6%, #F1EN AR 174.4,
210.0 ¥AR 2532 1e7t, EPS 41 HA 45, 5.4 VAR 6.5 /K.
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2018 2019E 2020E 2021E
gl A(aH) 40030. 19 50080. 80 57754.16 66753. 77
+/=% 32. 61% 25. 11% 15. 32% 15. 58%
/& & A B &
#RECEH) 13384. 25 17441.55 20997. 09 25320. 92
+/=% 38. 36% 30. 31% 20. 39% 20. 59%
EPS (7T.) 3.45 4. 49 5.41 6.52
PE 37.70 28.93 24.03 19.93
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B WIS R T 9763.0 123080 158511  20887.3 231445
ERIZIEN 30186.8 400302  50080.8 57754.2 66753.8 X T HIMAH AT -200.9 -331.6 -369.5 -369.5 -369.5
VR . 8450.1  10486.8  11856.5 12519.9 130917 F R HASH R E 23639.2  -3617.9  -5506.0  -6577.5  -7883.3
&AL A R e 3494.7 5908.5 7392.0 8524.6 98529 ILA R B 4 5922.7 8358.8 99755 139403  14891.7
R85 36254 37784 47271 5451.4 6300.9
&2 4 Al 2269.0 23405 2928.1 3376.8 3903.0
%% A -890.5  -1085.0  -1083.8 1352.9 1677.3
o R E 68.2 100.9 100.0 100.0 1000 Z A4 A
IR B AR 5 0.0 0.0 0.0 0.0 00 EA)F 72.0% 73.8% 76.3% 78.3% 80.4%
HMzgHE 0.0 -84.1 280 280 280 AHE 4 A F 33.3% 34.9% 36.5% 38.1% 39.8%
B A 133007 18606.9 243233 29296.8 353450 ROE 18.1% 21.1% 23.5% 24.0% 24.5%
Ja: R 2 AR B 17.2 1116 42 42 42 ROA 19.0% 22.3% 25.0% 25.2% 25.4%
ERREPE 13317.8 184953  24327.4 29301.0 35349.1 ROIC 57.8% 71.4% 76.2% 84.7%  101.0%
B PTG AL 3269.2 4513.4 6029.5 7272.9 87849 X KALAH
A9 100486 139819 182980 22028.1 265642 ARG K & 23.0% 32.6% 25.1% 15.3% 15.6%
BV HME AR S 412.2 654.4 856.4 1031.0 12433 A A 3 K 5 42.4% 39.1% 30.9% 20.4% 20.6%
V3 B BN B L A A 96737 133843 174415 20997.1 25320.9
ik 36393.2 425564 525319 66472.2 81363.9 # /= fifh & 16.4% 16.5% 18.1% 14.2% 15.2%
A A AT 2R 15170 16513.8  19622.1 22004.4 26053.4 75k 5.4 55 52 6.4 62
B 10557.8 117955  15505.4 13322.9 168219 &3k % 45 4.6 43 5.6 53
bk e 0.0 0.0 0.0 0.0 00 ZEHE
K EAREAR AL T 862.9 919.5 919.5 919.5 919.5 &% Ak F 0.5 0.5 0.5 05 0.5
B R 0.0 0.0 0.0 0.0 00 A1 A#% R 0.8 0.9 0.8 09 0.8
Bl & 3 = o 32 TAZ 55663 56142 41529 8090.6 69883 Ak Ao fb{A
TR EHaTF R F ok 401.0 414.3 359.6 305.0 250.3 EPS 25 3.4 45 5.4 65
HACIER T~ 132.9 1643 108.4 52.4 524 BPS 13.7 16.4 19.2 25 26.6
W 654311 77977.8 931997 1111670  132449.8 PE 52.2 37.7 289 24.0 19.9
KA K 0.0 0.0 0.0 0.0 0.0 PB 9.5 79 6.8 58 49
JE AT Fe FOIC KA 10756.7 128584  16857.0 15812.6 20177.6
KAt % 0.0 0.0 0.0 0.0 0.0
HA 0.0 0.0 0.0 0.0 0.0
A At 10756.7 128584  16857.0 15812.6 20177.6
A& A 37960 38816 38816 3881.6 3881.6
AR 953.3 2682.6 2682.6 2682.6 2682.6
B Al s 485849  56923.0  (7788.8 80869.6 96644.1
V3 B BN S IR AR B 533341 634873 743531 874339 1032084
R FRR G 13402 16322 24886 3519.6 4762.9
J& AR AT 546743 65119.4 768416 90953.5 1079713

A A iR AR A At 654311 77977.8  93698.7 106766.0  128148.8
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VNS
IEFILTIR G AT R M A IRE R B AL 6 4N NIER B LTI E A 5 AR, 30% A EAKRNIFL; 15%-30%
AIERIFR; -15%-15% A F HIFE; -15% AT A BmH L.

TR FTIPL: AR A ANAGREERAZ BA 6 AN AT LA TG L AR EN S L7k, 30% A LN ENF
%: 15%-30% A HIER; -15%-15% A P HIEER; -15% U T HBHE TR

TE5H

AIBEE N MIERA RFTAENE] (AL T EIESEAME MIE R LT L 4 74) H1E, RBEENMIER A BT
NG (ATHAR “ANE”) BPER. AN REZBAKIARERALAELF, 5ANIAABELSILEFZE
BiEHETRAARANGNE P, AN TARRE SRR, AMEERZRANGAFRERF R FHEN, AN ANEH
B, dedE AN R PR ARE, FAEREFMG, FTAKE.

AIREERTANNATIEN ., CATTEESRF, 12ANIZFE EATE, BAERZEM TAFAEMRIE, A
WEBG TN, ERAARA AREH L B OR aAFW, ZFEN, EATMNAE @ THEN R ERF
A, AN TRAKESARENEEL., T/ RN T—HGFT LRE. FIAF, AREPTHGIER KL ARG N
#e. MMERITTMNTRRRE A . A S RRIEARE&Z ERFARITIRE . T AN A FLAL (RHER
RFHEAR, RHAR) RJ/BARBIR., FHRXFT &, PRHEREATHEI, LEH5EARER-BHFATIFEK
RHME, A8 B X5 m ARE A B BT ZA . A 80 AREAT 843 & T AR K b i@ 4 09 W51 T 80k 15
B, BIAH G AT RIEANL R H KRG
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H AT ARG G F RARIE, ZFRE . EIFAF EBRBRAREARGEARKT B, WHRAARKZE L, £
HEATBE AR 3 M I B P AT e ARIE AN 5] (F SRR R F HEE - Ak), L7 iite X5 TS
RIe% 8 0 PARR G, BERHEFE ML, TR IIRE. HBRERCF B KA, AN i, &TH
BERANEEDFHLRA, FXERMBAERNEARENE, TEALARESAMERT ARG E—RE, L2 EHE
. AL, WH. HKFTRENE LY S GE L, AN 8 R XA RSN 55469 5, LR 5424k
AIREBR AN E S BAAXTRREGE L, SIRBAFE RN ARE R RN S LA XA RIREITE R —IB R, AN
5] BAE FH AT SR T AL

AN BARE O F P sif 0L BN, EARETEQIERRBR AT R EEFFRELNAEXR. BAHARIALF
FEB| KN B BARH TR A v ARSI S BN G B A A B 0b R, EERAFTHIELT, AN 8RBT E XIKAA T
R R HAIRE T RENG N ST ZATRIEHR KT AT, TR A ZRERH FRRERTRAT. W H I RF 2k
PR FE RIS A 8] B9 W 4300 T RS b 2 AR 5 AR P 69 & L SR R — A4 e
ST AIRE TR A 09 38 R sh ek RAB AR AE, AN S R H AR R, AR B R AR E AT Y, AT
B P EAAR, 3L W 57T A = A 09 5 R AR d AL R4 B 4T R 42,
AN X TAMENRT (AHBERRT AN AR B EE, A5, 04, BE . HE. QQ. MM b,
BEE AW, 35, BBS) AL R LAE, KT HMIREGHEFARNAARRE T ERAA .
AAREBAALA KNSR o KEAN)BEHFT, ETHMEIMATFAEMR, L. K&, S ALY LIOAF
FEAT ) KARAC AN ) RAA o S fEFF AN ARl & #AT SR FIRS, FAAKFGERALA, FHERBLA NMHERF
R, B3 KRS AT AT AR EG I A BT f 58, o RENMHERIZAR, #OHEBRIEHLARE, 73
RO — )6 RACKE TR A A B IS A F K2, KNS RG i RARRKFTTAERARA . TR AIRE T AR AR, RS
FRITRATITH B AN S M B AR IR F AT AARIT.
ARTAEFTE LT A TR BT HI, NRBAA X % SR F 09 BA K, B R AN 8] Al XA kAR
SHEZ T AS R LMK AEATRAIE, L RM R AN B BAN K LA R RAZ T AR G EATRIE, 528" S RIRF48 %
BT AE . BRATEART AFK &R H TRz,
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