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4 (Net profit) RMB & /it 3,683.41 4,231.43 5,030.19 4,576.80 6,055.16
I L 5 ek % 31.29% 14.88% 18.88% -9.01% 32.30%
B A (EPS) RMB 7& 1.91 2.20 2.61 2.38 3.14
[F] bb 38 93 % 31.29% 14.88% 18.88% -9.01% 32.30%
A BT B Z (PIE) X 23.24 23.12 30.17 29.42 22.24
A (DPS) RMB 7& 0.58 0.66 0.73 0.80 0.88
B (Yield) % 1.31% 1.30% 0.92% 1.14% 1.26%

TiHA4R M (Expected Return; ER)JyifE, HiBH0F:

it f3 N Strong Buy (ER = 30%); £A Buy (30% > ER = 10%)
w9t Neutral (10% > ER > -10%)
S Sell ((30% <ER = -10%); 5®7/J32H Strong Sell (ER = -30%)
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2HEE (FJ0) 2017 2018 2019E 2020E 2021E
ERITLON 8,062.38 9,313.11 10,944.67 11,431.72 13,784.46
ZERA 4,045.92 4,499.35 5,334.60 6,372.18 6,727.81
EF 4,016.46 4,813.76 5,610.07 5,059.53 7,056.66
BB 4 K B 21.05 22.18 10.07 11.43 30.33
B H 7.17 1.07 0.08 1.71 2.07
B 240.03 243.30 270.65 342.95 441.10
W% A (121.15) (193.99) (208.71) (137.18) (206.77)
B RAE R 0.58 0.36 0.00 0.00 0.00
BRI 974.80 893.25 1,149.89 1,200.00 1,200.00
B A 4.841.61 5,634.44 6,674.57 6,040.61 7,989.93
AT FIE 4,841.61 5,629.91 6,667.56 6,034.81 7,984.13
Frfg i 984.35 1,198.53 1,406.71 1,267.31 1,676.67
k&N 173.85 199.95 230.65 190.70 252.30
R 3,683.41 423143 5,030.19 4,576.80 6,055.16
M AHBEE AR

SHER (HJi0) 2017 2018 2019E 2020E 2021E
"M% 8,763.97 8,765.51 10,359.80 11,620.66 14,783.69
SR 3K 18.70 19.96 14.34 15.06 15.81
714 1,188.79 1,314.33 1,662.03 1,745.13 1,832.39
W= A1k 10,079.61 10,636.69 12,467.83 14,080.85 17,331.89
K IR AR % 2,737.27 3,244.92 3,929.93 4,126.43 433275
[i] € ¥ = 9,058.77 8,511.57 19,768.21 20,756.62 21,794.45
R 5,310.38 8,155.81 465.65 488.93 513.38
RN E = A 347.36 347.92 499.35 524.32 550.53
B AT 27,547.40 30,928.73 37,171.21 40,352.83 44.872.47
AT 2,058.05 2,286.72 4,714.94 4,858.29 5,015.19
ERBh AT 8.58 7.50 6.56 6.89 7.23
e it 2,066.63 2,294.22 4,721.50 4,865.18 5,022.42
DB ARG 348.56 388.50 445 .30 467.57 490.94
ARG 25,480.77 28,634.51 32,449.71 35,487.64 39,850.05
B ft S AR B i 27,547 .40 30,928.73 37,171.21 40,352.83 44.872.47
W=: &HIEREX

SUEE (F /i) 2017 2018 2019E 2020E 2021E
BN AR B A IR 4,114.02 4,467.52 4,527.17 4,119.12 5,449.65
B ih s AL W B i 1 A -1,689.97 -3,202.55 -2,562.04 -2,049.63 -1,639.71
EREN NSRBI -3,626.30 -1,263.49 -1,010.79 -808.63 -646.91
T4 S I S W 5 3 i -1,202.32 1.55 954.34 1,260.86 3,163.03
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Xt AR o 2 YT o R SRR AR AT ARE, SRRT U AR ABIEARIE, T EASIR s 2 e & B E MR N BSER(EHARAR, RRASAFAR
HECE A T SR IR T ORI 55 5068 P SRS L 0345 5 2 BRI R S AR RT3 - BESESF (B F R AR RRAEMZ — M EFREARKRE R A3 HAr
W& FRB MBI RAEMFAE. RS NEZ BFEARNTRLSRSIERFEMBEMNEE. BB FHFRAFRKEMZ —~MEFRAARRE QR &AL
B ENRBRZIE @FRLRILY, BeXA, HHRBIHERNMEARE NRRZIES . HEIERER)FTRAFAERSAAEEEEARTRUE O, SAMh

AZ P OB ERFHRZIE @. WAHRE AR HAEREREMEZE AL SR E R ITREZES.
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