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A B/FE 2018 2019E 2020E 2021E
ZAN (FF L) 5,101 5,586 6,093 6,648
BRE (%) 3.5% 9.5% 9.1% 9.1%
V2 G N B IR R A ANE (B ) 330 888 514 612
ERE (%) 112.8% 169.6% -42.1% 18.9%
Rk s () 0.51 1.37 0.80 0.95
PE (AL#) 23.0 85 14.7 12.4
PB 41 2.9 2.4 2.1
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#idx (87 L) 2018 2019E 2020E 2021E ERX JuP TR 2018 2019E 2020E 2021E
=L S ON 5,101 5,586 6,093 6,648 ARk
2 R A 4,321 4,656 5,107 5,528 RSN 3.5% 9.5% 9.1% 9.1%
T LA B A 38 84 91 100 EBIT ¥k % 55.3% 29.4% 4.5% 18.2%
FHE R 104 112 122 133 A K 112.8%  169.5% -42.1% 18.8%
%A 99 106 110 120 BRI
R % A 184 168 183 199 EFIES 15.3% 16.6% 16.2% 16.9%
EBIT 356 460 481 569 A i 6.5% 15.9% 8.4% 9.2%
%3 R 99 79 54 37 B2 M S % ROA 7.3% 17.3% 9.6% 10.8%
VLRI ER 14 3 10 3 % I A % ROE 18.0% 33.5% 16.6% 16.8%
A 6 5 5 5 [ 8 %]
A AH 410 1,043 602 713 A% 0.9 14 1.8 24
RTINS (8) (28) (15) (15) R E 0.6 1.0 1.3 1.7
FIHEEHR 402 1,015 587 698 Ae b 0.1 0.4 05 0.7
P ARAL 74 122 70 84 K= R 0.6 05 0.4 0.4
A A 329 893 517 614 ZEHE
V2 & T 8] 4% A1 iE 330 888 514 611 K2 U K B B R 58.6 63.0 64.0 65.0
EBITDA 510 681 703 792 0 B A R S 60.4 67.0 68.0 69.0
B RHEE 1.2 1.2 1.2 1.2
=k (BAL) 2018 2019E 2020E 2021E AR (L)
i 307 800 1000 1200 R 0.5 1.4 0.8 0.9
SR Y E X 1089 1117 1219 1330 R~ 2.8 41 48 5.6
AT 2R 60 93 102 111 HERBTALER 0.1 1.6 11 11
A5t 786 966 1011 1171 HE TR AF 0.1 0.1 0.1 0.1
AR T~ 78 78 78 78 A5 AT
R T AT 2341 3046 3405 3868 PE 23.0 8.5 14.7 12.4
KA REA I 220 225 230 235 PB 41 2.9 24 2.1
R 1346 1356 1366 1376 EV/EBITDA 135 9.9 8.9 74
R H 213 209 205 200 [F3N&-ES 0.9% 0.9% 0.9% 0.9%
ERFFE L 2186 2079 1922 1764
et aas 4527 5125 5327 5632
FSEUREE 2098 1610 1311 1020 AeRhER (FFR) 2018 2019E 2020E 2021E
R AT TR R B 2 A 327 373 409 442 A1) 329 893 517 614
HAbF A AR 0 0 0 0 A 18 A e 4 169 224 232 227
R R AT 2568 2122 1872 1627 BEFEEFH (376) (178) (120) (220)
KM% 0 0 0 0 ZEEHALR 90 1,046 704 684
ALK I A% 70 285 285 285 AT L 101 131 75 75
AR R ARA 130 345 345 345 Edy (132) 0 0 0
RAE A 2698 2467 2217 1972 BT EH ALK (236) (131) (75) (75)
A 646 646 646 646 PEAEF 0 0 0 0
VB F A 2 7 10 14 it % 5 512 215 0 0
B AR S A 1829 2658 3110 3660 EREHALR 169 (421) (429) (409)
R ARA R AR AR S84 4527 5125 5327 5632 RAEHRE 22 493 200 200
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AIREAKTARANNNA TR CATARZ L, 12RN ) TRRIEZFE L AFAER T ER, KRE TR A
T B MR e AN &) F A ARE S B e R, BN r kR ERALE—RALE B, ERRE, ANET
b5 RBEPIREGE L MR — RIS, B AN EA L S5 Fet ERN 2H ARSI ERGARLFERE P,

ARE B LN ERRBLE P MAFEZR, FRMBITE P OZTEN, FIEENER, ABIERRALC
SRR T RO HIFIARIE, &P R ARG AR TR A SR BARANA IR ZHBT . KNSR E P AL R AR
2 T F BT VT AL 89 AR K R AEAT AL

AN AFRARIRE LD F BN FE P HHQOEFT AR, MHRARE 2. ANEBE P BFH EARE T
MERLRENRALTFEEFTRA, AR (FALE) FHhZHFTRE.

AN EFEAFGELTTAL, BT RIRE T AGIEE RS S RIS FRAG N LTS, 7T
WA KNS RERKIIR S AN — 2 RZLEF, HRIRA R/ i TTiI2EARARESITREA NS GEF,

AN B B8] LA S R R A T T A AR 5 R G N 8] 3245 SR S R AR L 38 T AR AT Ak B VA BURR )
B FENGIRS B LS I AXATREARESANANNZHALELSXZ, HLEFARAERFLE XA
GilsmE P,
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