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B A A 5 w545 4R

IR B /B 2018 2019E 2020E 2021E
BLMN (FFH L) 22,500 23,815 37,000 45,000
BRE (%) 41.3 58 55.4 21.6
V2 8 F N S| IR AR A A (B 7 L) (680) 1,912 3,086 4,023
BRE (%) -148.4 381.3 38.8 30.4
Rk E (L) (0.10) 0.28 0.45 0.59
PE (IL#) (124.7) 44.4 275 21.1
PB 6.9 5.6 45 36
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2 B W R B A TR IC K

#idx (87 L) 2018 2019E 2020E 2021E ERX JuP TR 2018 2019E 2020E 2021E
=L S ON 22,500 23,815 37,000 45,000 ARk
2 R A 17,959 19,240 29,896 36,360 AN K F 413 5.8 55.4 21.6
T LA B A 167 152 333 366 EBIT ¥k % 269.6 16.8 58.8 28.4
FHE R 314 310 481 585 A K -148.4 381.3 38.8 30.4
%A 838 714 1,110 1,350 BRI
R % A 1,126 953 1,295 1,350 EFIES 20.2 19.2 19.2 19.2
EBIT 2,094 2,446 3,885 4,989 A i -3.0 9.3 8.3 8.9
%3 R 246 139 119 37 B I %E ROA -3.1 9.1 9.3 11.3
A BARB R 1,806 0 0 0 % I A % ROE 6.9 18.4 20.4 21.0
BN E 117 84 95 91 5 ¥ X
A AH (604) 2,813 3,952 5,131 A% 1.1 1.2 1.2 15
RTINS (29) 0 0 0 R b 0.9 11 0.9 1.3
F3H E R (632) 2,814 3,952 5,131 Ae b 0.2 0.4 0.2 0.3
P ARAL 113 422 593 770 K= R 0.6 0.5 05 0.4
A A (746) 2,392 3,359 4,361 ZEHE
2 & T8N 8] % 4108 (680) 1,912 3,086 4,023 K2 U K B B R 74.1 69.2 70.9 70.3
EBITDA 2,964 3,647 5,616 7,182 0 B A R S 37.3 36.5 36.7 36.6
B RHEE 1.2 1.0 13 13
=k (BAL) 2018 2019E 2020E 2021E AR (L)
i 2014 4444 3000 4513 R (0.1) 0.3 05 0.6
SR Y E X 6849 6499 10485 12594 AT~ 5.8 7.1 8.9 11.2
TR 39 539 580 809 HERBTALER 0.9 24 1.0 5.3
AR 2525 1372 4731 2672 P R A 0.0 0.0 0.0 0.0
AR T~ 309 309 309 309 A5 AT
R T AT 12392 13567 20056 21460 PE (124.7) 44.4 275 21.1
K AR AL 153 237 332 423 PB 6.9 5.6 45 3.6
R 5847 8379 11243 13996 EV/EBITDA 21.2 18.3 12.5 9.5
R H 725 1072 1476 1844 [F3N&-ES 0.0 0.0 0.0 0.0
R T = Et 9731 10843 13103 14115
et aas 22122 24410 33159 35575
TRl 3459 3459 4389 0 AeRER (BFL) 2018 2019E 2020E 2021E
R AT TR R B 2 A 6120 6216 9835 11891 A1) (746) 2,392 3,359 4,361
HAbF A AR 0 0 0 0 A 18 A e 4 2,676 1,201 1,731 2,193
R R KA 11431 11327 16717 14772 BEFEEFH (1,355) 1,150 (3,473) 2,552
KM% 44 44 44 44 ZEEHALR 1,532 4,042 1,719 9,127
H ALK I AT 318 318 318 318 AT L 1,455 2,229 3,896 3,114
eikH R AT 770 770 770 770 Edy (91) 0 0 0
RAE A 12201 12097 17486 15542 BT EH ALK a73) (1,439) (3,896) (3,114)
WA 6847 6847 6847 6847 AR 166 0 0 0
Y HREFRA 72 240 513 851 it %5 (225) 0 0 0
BARSAH 9921 12313 15672 20034 EREHALR (450) (174) 734 (4,501)
R AR AR AR B AT 22122 24410 33159 35575 AR RE 909 2,429 (1,444) 1,513
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