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FEARX (BFAL) 2018 2019E 2020E 2021E AEAER (BFL) 2018 2019E 2020E 2021E
DT N 72513 89916 11,1859 14,7288 A 889.5 1,003.8 1,213.8 1,514.6
BB kAR A 48676 60405 7,512.6 9,909.7 Fo 318 A e 171.7 145.9 145.9 145.9
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RN B - - - - EBITDA/E N 12.1% 11.8% 11.7% 11.0%
B & % = 316.5 3075 2985 289.4 EBIT/& N 9.8% 10.2% 10.4% 10.0%
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