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BT
At E 2017 2018  2019E 2020E 2021E
ELEEA (BFA) 53234 66454 72647 79912 89502
Bl Ha i K 322%  24.8% 9.3% 10.0% 12.0%
BHE2HE (AHAL) 380.0 4771 5279 5921 678.5
Bl Ha i K 48.7%  255%  10.6% 12.2% 14.6%
FRKE (L) 3.44 2.40 2.66 2.98 3.42
PE 20.70 29.68 26.82 23.92 20.87
PB 3.00 465 2.72 244 2.19
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#17H & 2017 2018 2019E  2020E W %45 47 2017 2018 2019E 2020E
kA 53234 66454 72647 79912 ) X3

BB b AR A 29221 37426 41700 45949 RSN 322% 24.8% 9.3% 10.0%
BLAE 54.2 61.0 65.4 755 B b A8 3 K & 46.6% 233% 10.7% 12.4%
A& R 1,480.3 1,959.8 2,059.6 2,221.6 AR s K & 487% 255%  10.6% 12.2%
%32 % A 468.4 3111 4359 4795 EBITDAK ¥ % 358% 55.6%  -57% 11.3%
W % 5% R -2.0 3.0 25 1.0 EBIT3 £k % 329% 593%  -6.7% 13.0%
T RALR & 7.3 1.0 2.0 1.0 NOPLATS ¥ % 51.1% 24.8% 9.8% 13.0%
s AR R I A - - - - BRFARE K -1570.9% -29.7%  20.9% -37.5%
AL H 308 1021 95.0 90.0 KRR 214.0% 163%  711% 11.4%
& W) E 461.1 568.4 629.5 707.7 )58 &

S b SN -34 46 42 31 EXIES 451% 437%  42.6% 42.5%
#1358 % 2R 4576 5730 6337 710.8 Bk A8 & 87% 8.6% 8.7%  8.9%
WP AL 77.6 959 1058 118.7 e IPEE 71%  7.2% 73%  7.4%
& #)5E 3800 4771 5279 592.1 EBITDA/E L g A 93% 115%  10.0% 10.1%
FERER 2017 2018 2019E  2020E EBIT/E Jk kA 79% 10.1% 8.6%  8.9%
® PR 6469 16505 3591.6 4,841.0 BErapi

R HMERK T - - - - ROE 145% 157%  10.1% 10.2%
R 2R 415 73.9 69.6 97.4 ROA 83% 9.0% 6.9% 7.2%
K2 - - - - ROIC -3202% 27.2%  42.4% 39.7%
Tk 2 345 433 65.8 157.8

B 4008 5655  571.2 629.5 ;g%;‘&$

AR F 22491 12820 1,1785 25 W7 A 4R EK 53 47 55 68
T LR AT - - - - «myb A AR R A R 4K -6 14 -19 -45
BHEZRHELK - - - - Pk ﬁ‘FF]—*f?k*i 155 189 225 252
* 4R ARIER - 0.6 0.6 0.6 B bk 2K B 4 R 4k 0 0 4 4
S CY 2N - - - - A5 R 5 R A 59 51 28 27
e 8499 8908 173168 11,7183 M,nf‘FJ#%ka 227 268 320 356
EHEIAR 16 3046 3439 408.0 FRF AR5 RHK 55 81 67 54
FRA i 1204 3449 3337 3225

R Rk i FHRE

FEER 45657 53219 76073 82132 A& R & 27.8% 295%  28.4% 27.8%
4 IR % - - - - e EES 8.8% 4.7% 6.0% 6.0%
B AT K K 7790 8139 8399 709.0 W4 & 0.0% 0.0% 00% 0.0%
FLAT Z - - - - ZHRIF LKA 36.6% 342%  34.3% 33.8%
}1‘4& ;;;u@f’ PAS ﬁ"i_

* 15 2 - - - - 124 Ee A

H bR RS AT *EAARE 426% 427%  315% 29.3%
RAK &R 19462 22746 23925 24064 R AT G 743% 746%  459% 41.4%
YHEBERA - 05 05 05 B P B 174 161 230 238
A 1104 1987 1987 198.7 & 153 136 206 212
2GS 2,669.7 29575 50040 5596.0 ) B AR 4 4K -21491 22650 -250.78 708.69
BERHA 26195 3,047.3 52147 58068

NAERER 2017 2018 2019E  2020E W % Fadk A 38 4T 2017 2018 2019E 2020E
A 3800 4771 5279 592.1 EPS(7L) 344 240 266 298
Ao 3 8 Fo 4l 108.7  135.4 95.9 95.9 BVPS(7L) 2373 1534 2624 2922
P RAL M & 7.3 1.0 - - PE(X) 207 297 268 239
R E SR % - - - - PB(X) 3.0 4.6 2.7 2.4
W %% A 0.6 -1.0 25 1.0 P/FCF 53 142 523 123
M H -30.8  -102.1 -95.0 -90.0 P/S 15 2.1 1.9 1.8
bR R AR A - 0.0 - - EV/EBITDA 337 134 144 115
TIERAMES -1936.1 12371 2283 11119 CAGR(%) 159% 125%  27.4% 15.9%
REFEHFANELAE 8789 6503 7546 11,7109 PEG 13 2.4 1.0 15
BREHEENLAE  -26166 4515 -4555 -460.5 ROIC/WACC -25.1 21 33 3.1
BEEDHEEALAE 1,532.5 -95.3 1,642.1 -1.0 REP -0.4 3.9 2.1 3.2
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