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2016 2017 2018 2019E  2020E  2021E 2016 2017 2018  2019E  2020E  2021E
EX-L'T I I\ 1,079 2,177 3,890 4,681 5,952 9,445 % Re 213 867 1,483 2,127 2,445 2,899
HRE 101.8%  78.7%  20.3% 27.1%  58.7% R & &5} 556 1,268 2,470 3,130 3,816 5,819
£ Wk FRA -620 -1,281 -2,370 -2,807 -3,564  -5,672 A 1,027 2,559 2,413 3,076 4,004 6,526
% # B HA 57.4% 58.9% 60.9%  60.0% 59.9%  60.0% N ik 291 352 190 216 237 293
£, #1 459 896 1,520 1,874 2,387 3,774 R 2,086 5,046 6,556 8,549 10,502 15,537
% #f & A 42.6%  41.1% 39.1%  40.0% 40.1%  40.0% %.5 7 86.3%  75.9%  77.8%  80.9%  83.1%  87.4%
B b A A R e -1 -20 -30 -37 -46 74 K %5 0 0 0 0 0 0
% #f & A 1.1% 0.9% 0.8% 0.8% 0.8% 0.8% s 201 305 538 671 787 884
4 R -31 -84 -123 -126 -143 -217 %.E 7~ 8.3% 4.6% 6.4% 6.4% 6.2% 5.0%
% #f & A 2.8% 3.9% 3.2% 2.7% 2.4% 2.3% R 123 1,286 1,288 1,300 1,311 1,321
‘& 22 %A -142 -251 -232 -234 -238 -331 E | 330 1,605 1,869 2,015 2,142 2,250
% #f & A 13.2%  11.5% 6.0% 5.0% 4.0% 3.5% %5 7~ 13.7%  24.1%  22.2%  19.1%  16.9%  12.6%
% K % R 0 0 -284 -478 -518 -756 *E 2,416 6,651 8,426 10,565 12,643 17,787
% #f & A 0.0% 0.0% 7.3%  10.2% 8.7% 8.0% 48 3 3k 0 50 486 1,309 1,648 2,460
&AL AT ALE (EBIT) 275 540 852 999 1,442 2,397 R A 2R 1,411 3,527 3,838 3,771 4,545 7,028
% #f B KA 25.5%  24.8% 21.9% 21.3% 24.2%  25.4% 2R Ak 56 131 184 181 251 402
w4 3% A 4 6 -15 -32 -57 -69 R QAT 1,466 3,708 4,509 5,261 6,443 9,890
% #f & A -0.3%  -0.3% 0.4% 0.7% 1.0% 0.7% K 5 2% 0 70 257 257 257 257
w7 BALBK -14 -46 -35 -149 -40 -90 A K AR 5 90 218 1,165 1,191 1,260
N A B TSI S 0 0 0 0 0 0 # 1,472 3,869 4,983 6,683 7,890 11,407
EESagiE-, 5 9 6 7 8 9 38 JRAL R ARE 944 2,782 3,442 3,882 4,753 6,380
Y A% AT F17H 1.6% 1.5% 0.8% 0.8% 0.6% 0.4% b A 408 440 882 882 882 882
2 Ak A 270 604 969 825 1,353 2,246 A BLAYE 394 829 1,430 1,870 2,741 4,368
Bk I E 25.0% 27.8% 24.9% 17.6% 22.7%  23.8% VRO R AGE 0 0 0 0 0 0
ERRIEE 65 18 -131 20 30 40 R AR ES T 2,416 6,651 8,426 10,565 12,643 17,787
AR 334 623 839 845 1,383 2,286
EE 31.0%  28.6% 21.6%  18.1% 23.2%  24.2% B E SAF
BT 13 A -43 -85 -96 -97 -159 -263 2016 2017 2018  2019E  2020E  2021E
P 1RAEE 13.0%  13.7%  11.5% 11.5%  11.5% 11.5% LT
4 A1 291 537 742 748 1,224 2,023 LS 0.712 1.221 0.842 0.849 1.388 2.295
VH R FR A 0 0 0 0 0 0 R 2.314 6.322 3.904 4.403 5.391 7.236
12 B T 314 4 AliE 291 537 742 748 1,224 2,023 F R BEAESR 0.258 0.069  -0.050 -0.728 0.653 0.319
) E 26.9% 24.7% 19.1%  16.0%  20.6%  21.4% A BE A 0.130 0.230 0.280 0.350 0.400 0.450
EHRE
AeRAEER ARTFEF L) R AR 30.79% 19.32% 21.57% 19.27% 25.75% 31.71%
2016 2017 2018 2019E  2020E  2021E Bk EE 12.03% 8.08% 8.81% 7.08%  9.68% 11.37%
4 419 291 537 742 748 1,224 2,023 BN ANEF 25.33% 15.96% 17.97% 13.70% 16.65% 20.99%
VMO A RS 0 0 0 0 0 0 HErE
HE 5L 4 % 33 76 80 196 96 155 B LHPEKE  101.26% 101.75% 78.70% 20.34% 27.14% 58.70%
El X2 2 &1 24 -23 -18 35 62 71 EBIT 3§ kK % 111.64% 96.51% 57.66% 17.31% 44.36% 66.19%
R e -243 -560 -848  -1,621 -806  -1,967 &) AN K E 99.68% 84.93% 38.13%  0.78% 63.58% 65.31%
2 & EH AR 105 30 -44 -642 575 282 B EEKE 40.73% 175.32% 26.68% 25.39% 19.68% 40.68%
AT R -121 -45 -76 -172 -152 -132 KEEERN
4% % 0 -565 0 0 0 0 R K 3 B4 R 2 55.8 90.7 75.4 155.0 145.0 135.0
EX -13 265 86 7 8 9 B R R 494.9 510.7 382.9 400.0 410.0 420.0
& K EF AR -134 -345 10 -165 -144 -123 R A Rk 3K B4 R 2 156.2 132.5 139.7 138.0 138.0 138.0
R E Sy 0 611 38 0 0 0 & R KA 62.1 35.0 39.1 37.4 32.8 22.5
AR 35 0 120 624 1,823 338 812 -1 8 %)
E: 400 -75 -86 87 -372 -452 -516 H R BRI R ARG -22.53% -26.84% -21.51% 11.30%  9.67% 12.81%
K EHALAR -75 645 748 1,451 -114 296 EBIT #) B4R 45 4 -77.2 -93.0 56.4 31.7 25.2 34.6
L& 4 RE -104 331 714 644 317 454 W AR 60.92% 58.17% 59.14% 63.26% 62.41% 64.13%
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N 2 10 17 29 N, ZEBEFHAEFERAED, KATHFHRLR
il 0 0 0 0 0 D ERE SN
L v Y v Y v A B PR TN
o 000 150 150 147 142 1.00 =% A; 1.01~2.0=%# ; 2.01~3.0="%#%
R MK 3.01~4.0=#
X H F A B IR INAR ) NG P s 25 5 A A
A%  HM W wH BRA 56.29 600
1 2019-10-10 EON 32.19 45.00~45.00 500
2 2019-10-14 £ A 32.63 45.00~45.00 49.29 400
3 2019-10-28 £ A 31.75 45.00~45.00 42.29 300
4 2019-12-08 £ A 39.37 45.00~45.00 35.29 o
5 2019-12'25 j: N 4576 5000""5000 28.29 100
6 2020-01-19 £ A 42.49 50.00~50.00
7 2020-02-27  E A 54.72 75.00~75.00 ) Y
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