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WHEE (EHARD) 2016A 2017A 2018A 2019E 2020E 2021E
BN 32,235 34,758 41,234 67,772 85,121 105,295
(+1-)% 66% 8% 19% 64% 26% 24%
2414 6,686 7,409 11,781 19,864 25,017 31,051
V2 &A1 1,362 1,695 4,019 5,676 7,178 8,979
(+1-)% 10% 25% 137% 41% 26% 25%
PE 28.70 19.98 10.31 7.06 5.58 4.46
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ARTEA 2017A  2018A  2019E  2020E  2021E ARTEA 2017A  2018A 2019E 2020E 2021E
ERIX N 34,758 41,234 67,772 85,121 105,295 AAT )i 2,943 5,210 8,584 10,804 13,618
ERIY N 27,348  -29,453  -47,908 -60,104 -74,243 BEFALH -11,174  -3,107 -5,401 -4,663 -3,523
24074 7,409 11,781 19,864 25017 31,051 A -254 774 -841 -1,093 -1,678
g giisit -8,486 1,329 2,342 5,049 8,416
WERA -1,808  -2,562  -4405  -5533  -6,634
EEE R -1512  -2,340  -3,863  -4,426  -5475 EL g LI 5,760  -4,464 -6,962 -4,514 -4,635
EBIT 2,960 5,469 9,088 11,738 14,625 H Ak -4,142  -3,538 -1,499 449 -408
8 F -559 543 1005  -1,415  -1,499 BR B RS 9,902  -8,001 -8,460 -4,065 -5,043
RS ON 123 537 420 430 430 A LA -18,388  -6,672 6,119 984 3,374
e gl & 258 -186 31 107 101 AR A HAAR -3.44 -1.25 -1.15 0.18 0.63
H AN 248 73 149 98 88 Ay 757 9,370 0 0 0
ALAT A7 2,943 5,210 8584 10,804 13,618 A i 25,654 15,753 15,024 5,721 4,118
FRFF AL 657 1,190 1,991 2,507 3,214 Ak -7,101  -7,148 -4,046 -1,402 -1,494
Y HBAME 281 135 916 1,120 1,425 RRA AR A 19,310 17,975 10,978 4,319 2,624
A A 1,695 4,019 5,676 7,178 8,979
REAR S 5,340 5,340 5,340 5,340 5,340 e T et 922 11,303 4,859 5,303 5,997
s EPS 0.32 0.75 1.06 1.34 1.68 B 17,259 18,181 29,852 34,711 40,014
AR AE 18,181 29,484 34,711 40,014 46,011
a3 W 594 (%)
ARTEA 2017A  2018A  2019E  2020E  2021E 2017A  2018A 2019E 2020E 2021E
FF A 2,891 3,615 7,450 8,464 9,678 ER LGRS 21.3%  28.6% 29.3% 29.4% 29.5%
HAbIERFDF - 5,859 6,375 7,610 7,200 7,606 2= URCES 85%  13.3% 13.4% 13.8% 13.9%
KHARLAAL T 4,427 7,368 10,968 14,468 17,889 s A % 4.9% 9.7% 8.4% 8.4% 8.5%
AR I = At 13,176 17,357 26,028 30,132 35173
e £ 78%  18.6% 64.4% 25.6% 23.7%
Ve 107,221 160,835 210,007 259,353 309,178 EBIT 3¢k % 141%  84.8% 66.2% 29.2% 24.6%
ARk # 1,504 1,589 2,878 3,148 3,606 s AR E 24.5% 137.0% 41.2% 26.5% 25.1%
A 18,627 29,852 34,711 40,014 46,011 A% EPS 3K & 24.6% 137.0% 41.2% 26.5% 25.1%
H AR F - 16,835 21,065 35083 37,894 43,635
B 157,364 230,699 308,707 370,541 437,604 R F R 3.70 434 4.82 6.17 7.85
8B B4R 5.30 10.07 9.04 8.29 9.76
A R AT AT 84,294 137,626 197,279 240,542 292,996 AT A% 66.8%  55.4% 55.0% 47.3% 41.1%
KM% 37,244 47370 55157 61,169 63,669 & R ARE 2182% 136.5%  148.7%  124.2% 99.2%
HAuIERA) G 0 0 0 0 0 BREREE 26.1%  21.3% 25.1% 25.1% 26.1%
8 3 PTAFAL 1,162 1,536 2,324 2,584 2,789 A 796.0% 995.2% 1199.1% 11255%  1044.3%
ki G At 50,704 55,307 70,181 80,453 84,658
Y HMBE ARG 2597 14,586 15502 16,622 18,048 ROA 1.1% 1.9% 1.9% 2.2% 2.3%
V3 & BN ) IR AR AL 19,769 23,181 25746 32,924 41,902 ROE (-F3) 85%  18.7% 23.2% 24.5% 24.0%
B R A B At 157,364 230,699 308,707 370,541 437,604 ROCE 2.5% 4.8% 5.6% 5.9% 6.5%
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