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BN 4564 6630 6,891 8,082 8574 HiaTAlE 963 2,292 2312 2640 2793
B A 3217 3,955 4,000 4,835 5130 I8 L5 Hesh 340 424 305 319 324
2E %N 424 526 703 824 875 &) A 2) 14 @ 1) (0
BB A 3 1,301 2,702 2,613 2958 3,116 =T hAALTH 1,958  (457) (224) (278) (253)
18 B4 340 424 305 319 324 e 586 958 462 505 563
ZE A1 (ST H) 961 2278 2309 2,639 2792 HtbzE IR 1,023 (1,502) (1,209) (1,307) (1,409)
) BN (3 R) 2 14 4 1 0 g28EhEEGALRA 951 2,616 2,090 2435 2,523
F Al H1(3R %) 41 138 215 221 228 WEE xR AS 4L 592 749 84 1 0
AR 963 2,292 2312 2640 2,793 % %K /K w 2100 1268 (215) (221) (228)
P 4344, 242 569 578 660 698 kA IAA @) 33132 84 1 0
g Vi 1 1 1 1 1 BEFDHELGAALA  (269) 31,15 215 221 228
44 721 1,723 1,734 1,980 2,094 %k i 2,957 (32) 0 0 0
s A 680 1,586 1,519 1,759 1,866 .%)gik 4 (685) (20) 0 0 0
K E (AR T) 0.605 1445 1454 1661 1756 3 44k 6. 358 1013 870 990 1,049
BoS AR A (AR 0570 1330 1274 1475 1565 Jfbgkhaldin 148 153 3 1 0
IR (AR 0225 0850 0730 0830 0880 gk#iEsh=AMbiR 2,063  (911) (867) (988) (1,049)
W A3 (%) 26 45 4 17 6 MmeTHH 318 (313) 1,354 1,667 1,702
BT A I8 38 K (%) 54 137 1 14 6 Mg 676 997 1472 2856 4,523
AL 8 AT A 08 5 K (%) 33 108 3) 13 S NI AHALR (1,744) 33731 2304 2656 2752
F W 3 38 K (%) 59 139 1 14 6 MHEBWALRK (2,281) 33864 2308 2,657 2,752
S F RO 38 K (%) 62 133 4) 16 6 FALFIE: INT I, o fRAE L TN
BRI 2o, P RRIEE TN

E&2E (%)
AP AGHEART 57) F#H: 127318 2017 2018 2019E 2020E 2021E
F4H: 128318 2017 2018 2019E 2020E 2021E Z A4 A4
REBNEENW 997 1472 2856 4523 6,225 &AL4rEETA)EE (%) 285 408 379 366 363
J R 435 176 186 234 253 BALATA)IE (%) 211 344 335 327 326
) ¥ 468 527 549 661 704 HLATAIIE (%) 211 346 336 327 326
HAbFE K 1,300 3,068 3254 3254 3254 A% (%) 158 260 252 245 244
BT A 4,968 5429 6,845 8,671 10,436 Ak
RS 2687 20860 2,860 2648 2372 i#hrkE(4E) 32 30 33 34 37
R F = 655 655 634 612 590 A8E % E(4) 586.6 1944 7401 2342.8 8140.1
HAe KA K~ 1,482 1998 1800 1,716 1,691 44 H 71k % (%) BIA HIA BPE AL EPNL
¥ %= b 4824 5514 5293 4976 4,653 ikt () 29 27 30 32 34
by Wi 9,792 10,943 12,139 13,647 15089 4&{%
JE Atk 2K 794 985 1,049 1,233 1305 A% (42) 215 9.0 9.0 78 74
B 5 20 0 0 0 0 Howde 47 & %(12) 22.8 98 102 88 83
HAbAE Gk 724 839 1,031 1284 1527 A& (4F) 1.9 17 16 14 13
b R4S 1,538 1,824 2,080 2,517 2,833 ##&/ILAE (12) (11.9) 05 67 58 56
PR 0 0 0 0 0 4 H18] BAHLIT 8 AT A)
AR G 66 136 212 291 372 A(4%) 1.9 57 59 52 50
A 1,192 1192 1192 1,192 1192 Fik
4% 6,996 7,790 8,655 9,646 10,692 1% /JH A R H 374 290 291 298 300
BARE 8,188 8,983 9,847 10,838 11,884 v ikcik 2)H K 34.8 97 98 106 108
VR AERE 7 7 8 9 9 BATIRER R 901 909 936 931 929
& AR RS 9,792 10,943 12,139 13,647 15,089 wIig %
AR AME (AR T) 686 753 825 908 996 J&.& IAtE(%) 3r2 588 502 500 501
AT K (ART) 571 858 960 10.88 1211 A& E Nl & (%) 88 192 176 183 176
B G EILA)ART)  (057) (112) (222) (355) (4.91) H /=M % (%) 74 158 143 145 139
AR NG I, AR IEE T eiE A F A A E(%) 8.7 18.8 17.2 17.8 171

FHRI NG, P RIERETTH
2020 43 A 58 SR 3


www.hibor.com.cn

@ 4R [ R AE K

BOC INTERNATIONAL (CHINA)

AR EAHRE TIEFDSHITGAAAIE . ZIEFSHIFF A, KAAKRLENS A 5P FAER A AIR LN 5 EA
PEA) HACIR G, A AR AR AR RO LT AN EF. BFRSAEEAR; LRIA iz L7 N8 A K6 ER Y 5
ARy ARE IR BT 8 R T B = AR R AR AARE S KIS K AEATAME R L e A H .

P AR FRAE AR A A PR 8] B B 75 B, 58 &) W 36 AT A 8] BA A AR BEAR R S AU I B R H 45 AR AT R
HEE o Jo B BHH T RBIEI G A RIEART 5] SN FACHM K AF AT RIRES, HIR A PR R RIRE, R
Brab R 5, P 4RE FRIE S R A R 8] R AT H 3R 45 22 g Ao fk R AR A2 AL AT 54

. G

VAR A A B JG 2 3] BL/ AT A 38 2ok 2K 08 A8 AF Bl B A8 & 7 45 209 sk pkong a9 R LA KA
AR ek &

x N TRIE S 8 RN AR R R 6 AN A N AR AR 4 4 20% 024 |

¥% e Tz & R AR KR 6 AN A AR AR 45 42 10%-20%;

¥ M T 8 MR AR 6 AN A AR AT IR R S e BAE-10%-10% 14 ;

B B T E A S R KRR 6N A A AR xRk s kg A 10% A b

AAFE: BT F RIS B0 ToA R AR E, KAk 45 5 09 B R

ITLZFIRR:

BT R FAHIZAT L dg B AR 6 AN A A RILR T AR A

Tk FHIZAT LB B AR 6 N A ARIER L kR

BT KW A AT A A AR 6 A A ARG T R A

AA R B RFERFLZ0 T R LR A, KA 4 A0 69 2 HIF

PR AR AR R A PR 300 28 A BT AR A AR A Z ORI R AT R R BT AR AR RO B AR R
B B A KR AR RO W R 2 B R AT 500 F5 4.

2020453 A58 P 4 PR 4


www.hibor.com.cn

RERTELTENA

AIA o P SR E TR AE R R A TR S IR AR 42 5 5 e 4 B P B A .

AWML RI TR O 1) Ae. £, QFI. QDI 544 A5 BAMIEAMTHRE, £
&% AT B AL LA A 69 P AR B FRAE S B A TR ] 69 LM B P 5 2) P 4R FRGE S AL A PR
3] 693 F AR FR PRS- F A, 30T AR R AR P AR E FRGE SR PR 8] 699 AR
TR R 4 ) PATT Al A ARAR A A ARk, AT RE A TR FR A ENET R, RABELEL R
TEA ARG E P

T 4R FRIE R B A TR 8] R AEAT 77 X R RIE @tk LR 45 R B P I S ANAE P Ak
AR PAREFRIER A A IR 8] 69 AAK P AT R38R KA RIE 8, 75 7 B B4
I P FAF R LR AEAE R TR A, & A EWIERZA B EI, IR A B BH R R
4R E R AE AR AT TR 8] AR Al sb = 2 AR AT ST 4 B AR ko

ARE NSRBI E, SR AL Ao 18 T ARMEA, RS TAEATA 0 A3 RME L
Fl R A BRI EARE LIS N BT T HERA, RFIRELF XS N LA o
ZIAF AL AL B FIH KA A0, PALE FRIESRL A T &) F & o RIRER I, 18
TA F IR B WA Ao FTA RIS AR T AR TREATITAATIL A F R B R IEH
P TR 8] AR B A B8] (AR “PAREFRER” ) ORI RSAFIT. EME A
BIEM IR SARIT.

FARE BRI P H AT & HH RN B RRBL B THRELAE XA, 5t AF 8 ST T4HR 6
FFB A M SRR T B, TR A SAALY B2 38 F SAMIEHKR KL T 2k 25
09 22 B, TR AR RAEAT 54 RAKE G o P AR E FRIES A TR 8] R AL H PR AT
P RBAGBEF T e TR RRFH o RRE N ERHM R EAT A BZFT N, 8T
o B A E] RIRAE R A AR FF R 6 F P o 18 T IE) S ik AR A R W AT
REFIGZRFT T b, RERT T Ry iEo, GHEATHNFRELT B MK
BRI E BT RIA T AR KA 6 & o

R RARAE P BAH 8 R ROV SR P 4R B PR E R I A PR 8] B HAE AT 0T AR AZ
TEGRBIAFRES], 28T AREGIEASITRTLEFFEDGETRARALEE.
HE R TREREATAAN (B ART) HFERIECN EF M RT M, HiEEaE
AL HLSE L SR ARA G AR ST, P 4R E IR 4R B AEAT R R R A A ) AR 69 A A 5] B Ak
RAEAT FrAE o ARSI P BT @469 T8 0945 & T LA AR . B NP RAEAE
A7 B 7 S T 69 B W SARIE. 18 T R R S 6 AR B AAR A BUR AN AR R A AR B AUR
BRAE RO MRS S AR I8 UM AESM F k. PHRBFREDRRATEAH LE 5K
&P B FA T — BAA TR ERGIRE, TR TR R G ARSI E R B 2K Ko A
SR BRR], AIRE P E A YL EI ARA T REFRER AR 0 L.

IR T H I B S B 3k 69 o bk RAB 4k 45 o 3T T RIRE T AL & R 2 b 4R B IR ) A G W 3k
VAP FHE, FARE R SRR KA BMA £ M, LR TN AR fro ALK I RA
BikiE (L EEFPAREERD M BABB4EE) B, A THATHFTER
BH LR N ETRHBRAIRE GAET R, 18 T AR X 2 B 35 69 KU

AARAE PR T EBIERAUE T IR, FHBRAEFTRIE, TR LB, FM AT 50,
AARETHBRAT EH A BAS BN RARIEAEAT A RS ER T FARE L. &
A THAR A B T AAARA 69530

42 49 K ILT AR AR 3 R A I 935 7 BURIE , 4 A KA S 3 R A LA B AT B 1 i
TR, KIRE AT AT TR FILATAN R R R WEIE A0 AT IR AR RIS B LB A 69 3 i,
TR LA RS T BAE R KA BT A G4 BB T fe s L B A K T ke
HHBEETHRAERS TN, THRAERERTINZFAEE L. A, B THRERARE
ME R 6T 12 & LA EBE. KRE T 04T BOET RIS T ALELE
Fo 4o LATE, BT RABBETRI RRZA, OIEEARET RGEMIESL, FR8
T AR % R 1 6 7 o

& 4R B FRIE SR A TR 8] B B B X B 8 IR BT A o AR — IR A

¥ 4Rk B PR IE R IR AY A R F)
¥ E L AR

SRR T 3% 200 5

4R KT 39

¥R %% 200121

W75 (8621) 6860 4866

# L: (8621) 5888 3554

8K KRB :
4R B FRAT LA IR )

AR EE—F
TR RE =%
¥,7%:(852) 3988 6333
B RA B LR s

B Wi 10 4 7 & P % 3T 10800 8521065
W E w4z 21 4 & F 54T 10800 1521065

Aoy B P iF 4T 800 852 3392
# 11:(852) 2147 9513

V4 B FRIE A PR3]
HHLEE—F

PR =T
W,3%:(852) 3988 6333

#5 £1:(852) 2147 9513

4R B R AR MR 8 b WAL

¥ b A MK
3 KA 110 5 8 &
% £5:100032

7% (8610) 8326 2000
£ A1 (8610) 8326 2291

48 FR (S E) A PR 4]
2IF, 1 Lothbury

London EC2R 7DB

United Kingdom

W,1%: (4420) 3651 8888

4+ £ (4420) 3651 8877

4R E (K E)A R A
£ E a2y £ E K 1045 5
7 Bryant Park 15 4%

NY 10018

¥,7%: (1) 212 259 0888

4% A2 (1) 212 259 0889

W 45 1) F (3 o ) A PR 9]
E M4 5 1993030462
o3k G 13 A g 5

W [J 4847 X JEm9 #£(049908)

w75 (65) 6692 6829 / 6534 5587

4% £ (65) 6534 3996 / 6532 3371



www.hibor.com.cn

