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FAVINA 2020 55 56 KALAE B A Z B+ 8] 4F A CDN 47 Ak a9 4R & 4 b A 2 & 5,
T o KAV 2019-2021 SF 2 8] £ 8 L H A5 A1 A 70. 14, 82. 81, 107.76
L7, 25BN FAEyA A 0.31, 9.75, 12.67 ¢, =3 EPS 5 %A
0.01, 0.4, 0.52 n/f&, *& 3 A 6 BILEM 10.31 ., PE 4 A% 810.93

&, 25.74 42 H219. 81 42, # “3EHE7 F4.
o RBRT: 2548, DG FHLHSRERAALY; BERERNE.
B A M 5 EA

2018A 2019E 2020E 2021E
LN (' F) 6337.5 7014.3 8280.9 10763.2
+/=% 18.0% 10.7% 18.1% 30.0%
V3 &N 8) 4 A)E (B ) 804.2 30.9 975.0 1267.0
+/=% -3.2% -96.2% 3050.7% 29.9%
EPS (1) 0.33 0.01 0.40 0.52
PE 31.21 810.93 25.74 19.81
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2018A

6337.5

4231.0

23.7

439.5

420.8

704

494

-1.6

0.0

841.3

6.9

848.2

797.5

-6.7

804.2

2018A

2319.1

2030.5

225

1730.0

95.2

0.0

3314.3

1391.0

1037.6

11940.1

1099.1

12171

253.7

686.8

3256.8

2432.8

2181.9

4056.9

8671.6

11.8

8683.4

11940.1

2019E

6437.7

4733.3

0.0

0.0

0.0

0.0

229

0.0

229

21.7

-0.2

219

2019E

1476.0

1081.8

99.9

1730.0

95.2

0.0

3813.7

1281.9

895.1

10473.6

0.0

220.7

1420.0

2432.8

2181.9

4075.5

8690.2

11.5

8701.8

10473.6

2020E

7440.0

5285.8

27.8

372.0

1339.2

-7.2

0.0

0.0

0.0

0.0

4223

0.0

4223

61.0

361.3

364.8

2020E

454.2

2510.5

1730.0

95.2

0.0

4405.4

1172.8

865.2

11270.0

0.0

1436.4

253.7

220.7

1910.8

2432.8

2181.9

4384.6

8999.4

8.0

9007.4

11270.0

2021E

9150.8

6501.2

34.2

0.0

0.0

0.0

0.0

601.6

0.0

601.6

87.9

513.7

-5.0

518.7

2021E

789.7

1907.8

131.4

1730.0

95.2

0.0

4176.2

1063.7

865.2

10759.1

0.0

220.7

1887.6

2432.8

2181.9

4824.2

9438.9

3.0

9442.0

10759.1
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2018A

33.2%

11.8%

9.3%

6.3%

18.0%

2.5%

27.3%

2.4

188.4

0.3

3.6

31.2

2.9

2019E

1182.0

-921.5

-1103.6

-843.0

2019E

26.5%

0.3%

0.3%

0.2%

1.6%

-97.1%

13.6%

4.6

2.7

0.6

47.4

0.0

3.6

1143.4

29

2020E

38.8

-1012.1

-48.5

-1021.8

2020E

29.0%

4.9%

4.1%

3.7%

15.6%

1562.0%

17.0%

3.3

2.1

0.7

143.9

0.1

68.8

2.8

2021E

1528.8

-1113.5

79.7

2021E

29.0%

5.6%

5.5%

5.6%

23.0%

42.2%

17.5%

32

0.9

49.5

0.2

3.9

48.4

2.7
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8] A6 AR XA TARE 09 R o AR R AL A AIRE R A 8) A AR XA RIRE T RO — B R, AN 8 BAFH AR
AFRAT SR A T4,

ANSBAEAE O F T4 FOREAN, 5ARENBWIERIBTARN T A EEERLENHEXR. RTZRS AP FE
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