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FRRA RS RIA(T) 31.1022021 =y e (7 7 1) 62,216 81,858 94663 113,931 134,465
% 300 454t 4099.35 Ak E 5350%  3157%  15.64%  20.35%  18.02%
AL R A 11582.93  ja g4 4)iA(8 75 ) 723 512 695 1,047 1,375
)3 A F) T K & 79.03%  -29.12%  3554%  50.81%  31.31%
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2016 2017 2018 2019E  2020E  2021E 2016 2017 2018  2019E  2020E  2021E
EX-L'T I I\ 40,531 62,216 81,858 94,663 113,931 134,465 il 1,143 1,674 1,618 2,800 3,367 3,974
HRE 53.5% 31.6%  15.6% 20.4%  18.0% R & &5} 7,218 8,598 10,028 10,010 11,652 13,127
ER-RIT 5 ¥ -38,554 -59,291 -78,562 -90,621 -108,142 -126,962 A 4,580 6,756 6,507 7,448 8,622 9,809
% 4 £ A 95.1%  95.3%  96.0%  95.7%  94.9%  94.4% Bk s 2,666 2,039 2,148 2,264 2,517 2,839
£, #1 1,977 2,925 3,296 4,041 5,789 7,504 R 15,608 19,067 20,301 22,522 26,157 29,749
% #f & A 4.9% 4.7% 4.0% 4.3% 5.1% 5.6% %.& 3~ 91.6% 78.6%  78.1%  79.5% 81.8%  83.7%
B b A A B e -68 -90 -82 -104 -148 -202 K #%5F 334 1,124 1,321 1,323 1,328 1,327
% #f & A 0.2% 0.1% 0.1% 0.1% 0.1% 0.2% s 214 241 485 633 641 648
k-3 -1,178  -1,613  -1,634 -2,064 -3,019  -3,967 %.4 3/~ 1.3% 1.0% 1.9% 2.2% 2.0% 1.8%
% #f & A 2.9% 2.6% 2.0% 2.2% 2.7% 3.0% VRN 675 3,515 3,492 3,472 3,450 3,419
&2 %R -293 -368 -259 -275 -433 -565 R AT 1,429 5,206 5,684 5,808 5,810 5,791
% #f & A 0.7% 0.6% 0.3% 0.3% 0.4% 0.4% %.4 3~ 8.4%  21.4%  21.9%  20.5%  18.2%  16.3%
o5 K % R 0 -89 -97 -114 -228 -363 fEEH 17,037 24,273 25,985 28,330 31,967 35,539
% 4 £ A 0.0% 0.1% 0.1% 0.1% 0.2% 0.3% 48 3 3k 4,721 8,357 9,267 9,324 9,435 9,081
&AL AT A)E (EBIT) 439 766 1,224 1,485 1,961 2,408 R AT 2R 7,367 10,475 10,374 11,842 13,933 16,047
% #f £ A 1.1% 1.2% 1.5% 1.6% 1.7% 1.8% 2 AR Atk 673 770 684 744 1,048 1,394
w4 3% A -417 -244 -674 -659 -654 -639 R QAT 12,762 19,602 20,325 21,910 24,416 26,522
% # £ HA 1.0% 0.4% 0.8% 0.7% 0.6% 0.5% K 5tk 1,460 1,160 1,710 1,810 1,890 1,975
T ALK 174 22 -17 -10 -10 -10 A KA Rt 165 153 104 103 99 99
N A B TSI S 0 0 0 0 0 0 # 14,386 20,915 22,139 23,823 26,405 28,596
gt E- 254 -159 59 33 30 30 # 8 AR AR AR 2,648 3,350 3,841 4,507 5,562 6,942
Y A% AT A1 51.0% n.a 8.9% 3.8% 2.2% 1.7% oA A 654 654 654 654 654 654
2 Ak A 461 491 641 850 1,327 1,789 A o BLAYE -475 247 717 1,411 2,458 3,834
ok FY I E 1.1% 0.8% 0.8% 0.9% 1.2% 1.3% VRO ARG 3 8 5 0 1 1
R 37 362 20 23 22 22 AR R AR ARSI 17,037 24,273 25985 28,330 31,967 35,539
AR 498 853 662 873 1,349 1,811
FY 7 F 1.2% 1.4% 0.8% 0.9% 1.2% 1.3% B E S Af
P 43 AL -95 -129 -145 -183 -301 -435 2016 2017 2018  2019E  2020E  2021E
18 FEE 19.1%  15.2% 22.0% 21.0% 22.3%  24.0% LT
4 41 403 723 516 690 1,048 1,376 E3 E &1 0.617 1.105 0.783 1.062 1.601 2.103
VRO ARG -1 0 4 -5 1 1 E RS 4.049 5.122 5.873 6.891 8.503  10.613
12 B T 314 4 AliE 404 723 512 695 1,047 1,375 F R BEAESR 3.412 0.739 3.460 2.874 1.650 2.380
) E 1.0% 1.2% 0.6% 0.7% 0.9% 1.0% & R R A 0.000 0.000 0.000 0.000 0.000 0.000
ISEE S
AeRAEER ARTFEF L) R AR 15.25% 21.58% 13.34% 15.41% 18.83% 19.81%
2016 2017 2018  2019E  2020E  2021E BT Ak EE 2.37%  2.98% 1.97%  2.45% 3.28%  3.87%
4 A i 403 723 516 690 1,048 1,376 BN ANE F 3.96%  5.01% 6.41%  7.47% 8.98% 10.13%
VMO A RS -1 0 4 -5 1 1 HErE
HF L& & -124 32 70 50 48 48 EF L HBNIEKE 8748.37% 53.50% 31.57% 15.64% 20.35% 18.02%
E 22 &1 148 393 622 646 654 659 EBIT 3 K% N/A  74.54% 59.93% 21.32% 31.98% 22.80%
R e 1,805 -665 1,055 495 -670 -526 &) AN K E 1545.10% 79.03% -29.12% 35.54% 50.81% 31.31%
2 & EH AR 2,232 483 2,263 1,880 1,079 1,557 B RE 3720.21% 42.47%  7.05%  9.02% 12.84% 11.17%
AT R 0 0 0 -144 -13 2 *EEERS
4% % -1,688  -1,098 -103 -2 -3 0 RE K 3 B4 R 2 29.9 41.2 35.8 33.5 32.5 31.0
EX 57 72 21 33 30 30 B R R 22.2 34.9 30.8 30.0 29.1 28.2
& & EAHAEER -1,631  -1,026 -82 -113 14 28 R AT K 3K B4 R 2 18.0 27.5 26.1 25.8 25.5 25.0
&Sy 2,180 5 0 -30 5 5 [ & 3% = B4 R 3 1.9 1.1 0.8 0.5 0.3 0.2
AR 35 325 3,514 1,387 149 187 -269 -1 8 %)
B 26 -15 -28 -704 -718 -715 % 0TI R AR 189.85% 233.57% 243.31% 184.89% 143.03% 101.97%
% K EHRELRR 2,531 3,504 1,359 -586 -526 -979 EBIT #) &A% 45 4 1.1 3.1 1.8 2.3 3.0 3.8
L& 4 RE 3,132 2,961 3,540 1,181 567 607 W AR 84.44% 86.17% 85.20% 84.09% 82.60% 80.46%
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