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2017 2018 2019  2020E  2021E  2022E 2017 2018 2019  2020E  2021E  2022E
EX-L'T I I\ 2,876 3,410 4,188 4,676 5,461 5,823 % Re 674 1,063 888 973 1,137 1,193
WK E 18.6%  22.8% 11.7%  16.8% 6.6% R I 3R 1,609 1,623 2,431 2,423 2,716 2,853
£ Wk FRA -2,335  -2,734 -3,325  -3,602 -4,199  -4,451 A 1,847 1,875 2,110 2,270 2,646 2,805
% # B HA 81.2%  80.2%  79.4%  77.0%  76.9%  76.4% N ik 29 45 68 71 85 93
£, £ 541 677 863 1,073 1,262 1,372 R 4,158 4,606 5,498 5,738 6,584 6,944
% #f & A 18.8%  19.8% 20.6%  23.0% 23.1%  23.6% %.5 7 60.3% 63.3% 67.9%  67.4% 68.5%  67.5%
g b F A B e -38 -36 -42 -47 -55 -58 LSSy 188 197 155 155 155 155
% #f & A 1.3% 1.1% 1.0% 1.0% 1.0% 1.0% s 2,406 2,320 2,288 2,465 2,717 3,034
4 R -34 -39 -47 -52 -60 -58 %.& 3~ 349% 31.9%  28.2%  28.9%  28.3%  29.5%
% #f & A 1.2% 1.2% 1.1% 1.1% 1.1% 1.0% R 126 135 131 129 127 126
‘& 32 3% F 271 -182 -226 -252 -292 -291 ERHE & 2,741 2,670 2,603 2,778 3,028 3,344
% #f & A 9.4% 5.3% 5.4% 5.4% 5.4% 5.0% %5 7~ 39.7%  36.7%  32.1%  32.6%  31.5%  32.5%
% K % R 0 -101 -93 -98 -115 -111 *E 6,900 7,276 8,101 8,516 9,612 10,288
% 7 & HA 0.0% 3.0% 2.2% 2.1% 2.1% 1.9% 48 3 3k 1,305 2,723 1,047 1,384 2,023 2,275
&AL AT ALE (EBIT) 198 318 455 624 741 854 R A 2R 445 461 985 795 927 983
% #f B KA 6.9% 9.3% 10.9%  13.3% 13.6% 14.7% 2R Ak 73 55 244 249 262 272
w4 3% A -131 -96 -13 -142 -171 -198 R R 1,823 3,239 2,276 2,428 3,212 3,530
% #f & A 4.6% 2.8% 2.7% 3.0% 3.1% 3.4% K 5 2% 200 0 400 400 400 400
w7 BALBK -44 -62 -41 -37 -45 -49 A K AR 1,145 179 1,357 1,351 1,351 1,351
N A B TSI S 0 0 0 0 0 0 # 3,168 3,418 4,033 4,178 4,963 5,281
EESagiE-, -2 0 0 0 0 0 38 JRAL R ARE 3,425 3,545 3,734 3,958 4,220 4,522
Y A% AT F17H n.a n.a 0.0% 0.0% 0.0% 0.0% b A 430 430 430 430 430 430
2 Ak A 45 200 316 475 554 636 A BLAYE 446 564 733 956 1,218 1,521
R ES 1.6% 5.9% 7.6%  10.2%  10.1%  10.9% bR FR A 307 313 335 380 430 485
ERRIEE 10 -9 9 9 10 12 R AR ES T 6,900 7,276 8,101 8,516 9,612 10,288
AR 55 192 325 484 564 648
EE 1.9% 5.6% 7.8%  10.3%  10.3% 11.1% B E SAF
BT 13 A -20 27 -45 -66 -77 -89 2017 2018 2019  2020E  2021E  2022E
P 1R AEE 36.4% 14.1% 13.7%  13.7% 13.7% 13.7% A % 3 AR
4 A1 35 165 281 417 487 559 LS 0.050 0.328 0.558 0.866 1.015 1.172
VRO A RS 13 23 41 45 50 55 E-3 8 7.960 8.238 8.679 9.198 9.807 10.511
12 B T 314 4 AliE 21 141 240 372 437 504 F R BEAESR 0.502 0.873 0.122 1.044 0.889 1.898
) E 0.7% 4.1% 5.7% 8.0% 8.0% 8.7% A BE A 0.050 0.100 0.300 0.346 0.406 0.469
EHRE
AeRAEER ARTFEF L) A F Ak EE 0.63%  3.98%  6.43%  9.41% 10.35% 11.16%
2017 2018 2019 2020E  2021E  2022E Bk EE 0.31%  1.94%  2.96%  4.37%  4.54%  4.90%
4 A i 35 165 281 417 487 559 BN ANEF 2.02%  4.15% 5.85%  7.36% 7.74%  8.31%
VMO A RS 13 23 41 45 50 55 HErE
HE 5L 4 % 260 281 263 262 295 334 B LHMNEKE  14.58% 18.56% 22.80% 11.66% 16.80%  6.63%
El X2 2 &1 137 125 14 146 183 21 EBIT 3§ kK % 1.68% 60.60% 42.97% 37.02% 18.81% 15.28%
R e -216 -195 -605 -376 -583 -287 &) AN K E -41.72% 556.74%  70.11% 55.20% 17.23% 15.53%
2 & EH AR 216 376 53 449 383 817 B EEKE -0.52%  5.45% 11.35%  5.11% 12.87%  7.03%
AT R -37 -56 -48 -391 -490 -588 *AEEERS
4% % 0 -7 0 0 0 0 R K 3 B4 R 2 91.6 94.3 96.1 115.0 110.0 110.0
k) 4 16 -2 0 0 0 75t R R 304.6 248.5 218.8 230.0 230.0 230.0
& K EF AR -32 -47 -50 -391 -490 -588 R A Rk 3K B4 R 2 39.0 40.4 60.8 60.0 60.0 60.0
R E Sy 0 0 0 0 0 0 & R KA 294.3 239.4 187.7 166.3 145.9 144.2
AR 35 -10 220 -77 337 639 252 -1 8 %)
E: 400 -167 -151 -202 -310 -368 -424 H R BRI R ARG 48.98% 43.05% 43.00% 46.15% 53.28% 53.39%
%K EHALER -177 69 279 27 271 -172 EBIT #] &A% 4% 3¢ 1.5 3.3 4.0 4.4 4.3 4.3
L& 4 RE 7 398 -276 85 164 56 w2 hhnE 45.92% 46.98% 49.78% 49.07% 51.63% 51.33%
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A5 B B4R A B AR 30.14 250

1 2018-08-16 ZN 14.18 40.00~40.00 200

2 2018-10-28 EN 14.16 N/A .73 150

3 2019-01-20 EAN 17.48 N/A A28

4 2019-03-28 EPN 24.77 40.00~40.00 100

5  2019-07-17 IA 22.94 35.00~35.00 16.91 -

6 2019-08-21 EPN 23.26 35.00~35.00

7 201941017 EA 2358 35.00~35.00 P eTe 9 8 8 8 8 g @

8  2020-01-12 EN 24.81 35.00~35.00 g 8 g &8 8 8 3 o 3
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HFA. FER. TN RBIRE RN TF R AR 69 R, EREFRBELT, TRAR AL,

ABEFZE, SLEHBELE, TEHRBEMA EE RN FIEAR LR TARGZEFTREL, BEPEY
ZEFESIEAEETRYAAREZNEGFE TR, MARARBERNEH BT RO E—RE. B2 TR
LA TR EEF Liif 0 BT HF L TP 69 F b = 5, ERLMEE AT HTMRIE, BEIiEREBURR
BEAREF EARENETELREVREFASERHZRA, AR (FALE) B BT ME. REAL.
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BAF BB AT 1R, AT B4R 3 M) AT AT AR AR F

HFEAFGHELT, BEIERGXBEIMTRASHARE T RN ST KATWIERIFRITS, FHTRA
X BN B) AR RS AR S A2 SRR F .

KL R BB E P R AR L, LRSI T &, RARSITEWN &S L4k LA CIRE G &R T
HERERATR—K, BBEHEAT LR KR AL RR A BEIERGEF .
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