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2018A 2019A 2020E 2021E 2022E
EINCEES) 504,107 549,182 573,022 606,232 640,116
(+/-%) 4.3% 8.9% 4.3% 5.8% 5.6%
A8 7 L) 192,435 201,891 209,131 214,596 220,936
(+/-%) 4.0% 4.9% 3.6% 2.6% 3.0%
BB E () 0.59 0.75 0.78 0.80 0.82
B F 7 A% (ROA) 0.94% 0.91% 0.89% 0.86% 0.83%
%7 ik i % (ROE) 12.0% 10.7% 10.1% 9.6% 9.1%
% % (PE) 6.0 4.7 45 4.4 43
P/PPoP 3.2 2.9 2.8 27 25
W 4% (PB) 0.7 0.6 0.6 0.5 0.5
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2018/9/30 2018/12/31 2019/3/31 2019/6/30 2019/9/30 2019/12/31
A &K R ik 7.7% 9.8% 7.9% 10.2% 8.2% 7.0%
HEE (25, HaARE) 1.78% 1.89% 1.74% 1.76% 1.79% 1.78%
FRAHE 1.43% 1.42% 1.42% 1.40% 1.37% 1.37%
KEBEHR 168% 182% 185% 178% 182% 183%
2017/6/30 2017/12/31 2018/6/30 2018/12/31 2019/6/30 2019/12/31
KEFHE 2.77% 2.91% 2.93% 2.90% 2.73% 2.22%
fOR SRS 1.97% 1.86% 2.41% 1.87% 1.42% 1.25%
T RSE ) 90 KA B 110% 121% 124% 123% 136% 179%
FRAERE (FH5E, F10) 0.82% 0.78% 0.94% 0.87% 0.66% 0.91%

TR Wind, EAEIERZFAR R BT
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BIUILE ; -£38 . ROE V2 £ A8 F b
2020/3/28  0.9084 2018A 2019E 2020E | 2018A 2019E 2020E | 2018A 2019E 2020E | 2018A 2019E 2020E
601398.SH L R4RAT 521 | 13.7% 13.0% 12.4% 41%  49%  4.4% 0.83 0.75 0.69 6.3 6.0 5.8
601939.SH  HR4RAT 6.47 @ 13.9% 132% 12.8% 51%  5.2% 5.8% 0.85 0.78 0.71 6.5 6.1 5.8
601288.SH  RL4RAT 339 | 13.4% 125% 12.2% 5.1% 5.8% 5.5% 0.75 0.68 0.63 6.0 5.7 5.4
601988.SH ¥ EH4RAT 352  12.0% 13.9% 13.1% 45%  41% 3.9% 0.68 0.63 0.57 6.0 4.7 45
601328.SH il 4RAT 516 @ 11.5% 11.2% 10.8% 4.9% 50%  4.1% 0.60 0.55 0.51 5.4 5.1 4.9
601658.SH ¥R fi#4RAT 530  13.2% 12.0% 12.1% 9.7% 16.5% 12.7% 1.08 0.93 0.85 8.6 8.4 7.4
600036.SH  #BR4RAT 3272  16.6% 16.7% 16.8% 14.8% 153% 13.1% 1.63 1.43 1.27 10.5 9.1 8.0
601166.SH 3%k 4R4T 16.28 = 14.2% 13.8% 13.4% 6.0%  8.6% 8.2% 0.77 0.69 0.62 5.7 5.3 4.8
600016.SH K. AE4RAT 571  13.0% 122% 11.7% 1.0%  39%  4.8% 0.61 0.56 0.51 4.8 4.6 4.4
600000.SH  i# & 4RA4T 10.24 | 13.0% 12.8% 12.4% 31% 10.7%  6.6% 0.68 0.61 0.55 5.5 5.0 4.7
601998.SH ¥ 134RA4T 529  133% 12.7% 12.0% 7.9% 58%  4.5% 0.59 0.53 0.48 45 4.3 4.2
601998.SH ¥ 134RA4T 529 | 11.2% 13.3% 12.7% 4.6% 7.9% 5.8% 0.64 0.59 0.53 6.0 45 4.3
000001.SZ  F44RA4T 13.15  11.4% 11.2% 10.9% 7.0% 13.6% 13.9% 1.16 0.93 0.85 10.7 9.3 8.2
601818.SH K K4RAT 367 | 11.7% 151% 14.6% 6.7%  11.0% 9.5% 0.66 0.60 0.54 6.0 4.2 3.9
601169.SH L T4RAT 488 | 116% 11.2% 11.1% 6.8% 6.2% 6.9% 0.59 0.55 0.50 5.4 5.0 4.7
601009.SH & F4AT 7.39 | 16.9% 16.6% 16.8% @ 145% 13.2% 13.0% 0.92 0.82 0.72 5.9 5.2 4.6
002142.SZ T IKRARAT 2413  19.0% 17.3% 16.9% 19.9% 185%  16.4% 2.06 1.60 1.39 12.4 10.4 8.9
600919.SH T 4RAT 6.14 @ 12.4% 131% 13.5% 10.0% 155% 13.6% 0.69 0.63 0.57 5.9 5.0 4.4
601077.SH  WAREAT 539  152% 135% 12.8% @ 12.5% 1.4% 7.7% 0.97 0.87 0.70 6.9 6.7 6.3
603323.SH  HRAAT 4.49 9.2% 8.6%  8.8% 9.7% 15.9% 13.7% 0.89 0.70 0.65 10.1 8.7 7.7
002839.5Z  KRHAT 5.66 9.2% 9.5% 10.1% 9.4% 14.0% 14.5% 1.08 1.01 0.94 12.3 10.7 9.4
601128.SH  # #4RAT 715 | 13.3% 11.8% 12.3% @ 17.5% 18.6%  19.4% 1.53 1.19 1.09 13.2 11.1 9.3

+5 13.2% 12.9% 12.6% 8.6% 9.6%  9.0% 0.89 0.78 0.70 7.2 6.5 5.9
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PIE 4.7
P/B 0.6
P/PPOP 2.9
TARLE R (A IK) 4.6%
PRGN (FLE) 5.4%

BVPS 5.61
PPOPPS 1.19
DPS 0.19
BHIGK 6.3%
Rk 10.6%
Vol gd 82%
BAF K 7.0%
RHolkHE 4.14%
fr Al % 2.90%
KEELF 3.51%
B HBRAF 1.73%
FiffAt 8% 3.47%
% 8 £ (NIM) 1.77%
4| £ (SPREAD) 1.63%
AN E 32%
5 RPN (B AL 2 B Jm) 36.0%
W& T HIFHRE 0.84%
H BFTAFHLE 19%

A ALK 4.0%
FahRAE K 2.8%
BRI K 8.9%
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S A 7= b & 62%
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4.3%
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6.3%
10.5%
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6.5%
4.10%
2.75%
3.44%
1.70%
3.13%
1.75%
1.60%
31%
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0.79%
19%

5.1%
5.3%
4.3%
3.6%
3.6%
2020E
10.1%
0.9%
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1.4%

1.4%
176%
2.4%
2020E
16%
14%
11.3
62%
12.8%

4.4
0.5
2.7
4.0%
5.8%

6.3%
4.10%
2.75%
3.45%
1.70%
3.13%
1.76%
1.61%

30%
36.3%
0.82%

19%

7.3%
4.8%
5.8%
6.0%
2.6%
2021F
9.6%
0.9%
1.5%
1.4%

1.4%
173%
2.4%
2021E
16%
14%
11.1
62%
13.2%

4.3
0.5
25
3.8%
6.0%

10.0%
92%
6.3%
4.10%
2.75%
3.46%
1.70%
3.13%
1.77%
1.62%
30%
36.1%
0.84%
19%

6.9%
4.7%
5.6%
5.9%
3.0%
2022E
9.1%
0.8%
1.5%
1.3%

1.4%
172%
2.4%
2022E
16%
15%
10.9
62%
13.4%

HA) N
EURNE N
H& ok

Vet S8

ELE D= IR N ON

F 4 RN

HA 2 Al

ERI2 S SN

Tt A

RT3 O

FAFTA)A

R A

PR AF#L

B ARAE

A8

(i A =
B AR
RAT S
Bl o 2| 2
RHKE
e HAEH
B % %=
i IEHLI A
Hpo
BN
Ak Ak 5K
AT H IR
RATH A
A& SR
AR
— R
A 5B AR
I HIRFR A
eSS

i
N4

ZAENE,
A AR
5 i
Ak 7 27
Ak 5% A
WHEEM
HEE
HAb AR

374,250
742,207
367,957
102,153
272,097
89,612
85.320
549,182
197,492
1,108
351,690
250.645
48,754
14,486
201,891

1,259,567
2,143,716
139,952
12,743,425
-290,764
5,514,062
244,540
38,204
686,278
21,800,722
22,769,744
3,153,998
15.817.548
725,415
1,096,087
20,067,633
20,793,048
294,388
136.012
250,100
776,940
124,995
1,976,703
2019A
59%

3%

39%
2019A
28%

23%

20%

22%

8%

393,372
774,942
381,569
105,886
287,487
94,330
85.320
573,022
208,611
1,108
364,411
259.633
50,502
14,486
209,131

911,109
2,278,770
101,234
14,056,185
-346,594
5,873,155
253,759
38,204
740,164
23,220,453
24,252,581
3,352,700
16.814.054
771,116
1,165,140
21,331,894
22,103,010
294,388
136.012
269,393
912,549
124,995
2,149,571
2020E

2020E

422,012 451,245
827,129 880,977
405,117 429,732
120,947 136,057
301,066 315,187
98,900 103,551
85.320 85.320
606,232 640,116
219,975 230,877
1,108 1,108
386,257 409,239
266.418 274.289
51,822 53,353
14,486 14,486
214,596 220,936

808,977 339,769
2,417,775 2,565,259
89,886 37,752
15,440,179 16,986,575
-374,073 -409,101
5,923,205 6,293,481
258,543 260,980
38,204 38,204
800,257 866,397
24,680,022 26,222,836
25,777,026 27,388,417
3,557,215 3,774,205
17.839.711  18.927.933
818,154 868,062
1,236,214 1,311,623
22,633,139 24,013,761
23,451,294 24,881,823
294,388 294,388
136.012 136.012
289,227 309,690
1,050,406 1,191,749
124,995 124,995
2,325,733 2,506,594
2021FE 2022F
2021E 2022E
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