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A FER LK 16%, MERKIENE

AT (600372) 2019 FER S

BARER:

202008 3AH31H
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SAC HOVIFP 45 :
S0340510120006
HiG: 0769-22119462
MEFE: LLH@dgzg.com.cn
FEHE
2020 3 4 30 H o
WA () 12.88
MTiE (2Jt) 226.63
SIRAE ) 1,759.52
V35 I8
it 8B (B 7T 1,759.52
Ji)
ROE (TTM) 7.09%
12 Hfmifi(on) 17.48
12 AHRf&r(oe) 12.12
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BRIFR: HREIESHEA, Wind
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FFIE M K 16%, BERKIBRE . 20194, A SCIUE I 83.52
1275, [FI8K9.27%; SeBlAE T B i A R AR i RE5.5612 70, [F
b3 K:16.00%; JHJE T B AR AR A E R 2.2914 0, R K
31.87%; SEIAFIILEE0.3270. A FLE TGS AE RIS RIFEHUNT 3612
TG, KT VAEHGRNE, [FHORIEIEK20.081%

20194 B PUZFE, A SRBUE IR N31.79127C, [FLLIEK45%, IFLLE
£:82.5%; JHJET i AR AR EFIE2.901270, [FEHIEK25.0%, L
#4:199.9%; SEILAEERILEG0.16 7T

REZENMRFAZ A, BTGP R R it RG2S T WL K7,
T SEIAT A B 55 R BE TR E SR AR RE SR T+ DG EE . L F T R G0 KL
Pt BeRZ A H 2535 KRR, B2 T RGERI A 5 AL B sARr b
Bl E 2 ETF: 20t Z0604E4RF-41110%, TO4EARF-15CH21%, S04FEARH
HIF-16CHI30%, FI904EAX EF-2000F1F-22(140-50%. HR¥E iz HiR) 4
it, F-35fi A C4 3] 60%.

RETE ZRHEHER CHLREMRMEER L. B CRATEPR) KK
(WorldAirForce2019), FEMEML WHLH, HI-7. J-8ARUEMK tHL561
L5 IR EAE R KB EL Ek 34. 5% = ARAE SR KL T-1045 260 42

J-11/15s5u-27/30/354 39148, &it65142, &3 EAEE K HLELEIA40. 1%,
BRI B = AR AR AL, A TUARAER CLF-22 178
B8, F-35 21448, BfERE S =AUES WL H B, HriLRLsT-16,

5T-10c L e FLARES B ik S HLFT-20 MIAH R IR AL, Aok —ARAE B R LR &
B, B = AIES WWLRIARWT IR, B BT X i R4 1 K.

BPEENEB . ARFEENEA AR AL, HpaREs5
H R ET, FBE A RN Y TR A R FRI=6 . 2 TR T
BRI RS, T RV T NERS, 5 RV I BT ) O Ak 2 H A 2018
SR A A R A TR B BT SE B ), 20204F oA AR e 2 E R TR
WFBE AT AR SE e il . i 4b, WUFR B~ BRI RE i T AR E T, iF
NoF B B3 ET A E kS

BEBEW. AreRENE Rk, MEREEVINRT-RIR/R, A=
B2 . HAh, AFEFHENTIIECONE, K EEEA RS &
T 720194 . 20204 B 2 7331 0. 3670+ 0. 4276, H TN
XFRIPES3SRE . 314, ZEFpAw] “HERE” BEIIEH.

WL FE7R: B L i e sRAREE, B E MK T 10

FRENEEERAEQFER, XTEEMERLESTEEN, BIGREEEEYIE, BiAT, KEEE.

B RIERTAER.
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#E (BAD 2018A 2019A 2020E 2021E
Bl S 7,643 8,352 9,354 10,552
=R A595%:S 7,379 7,608 8,718 9,803
B RA 5375 5774 6455 7281
BV A 4 S B 34 38 42 47
HERH 121 142 145 164
EERA 934 914 1029 1161
WA 447 580 589 633
4 45 2 305 301 337 380
Hib&E 208 262 95 95
A R EAE B I s 0 0 0 0
BEg il ad 123 198 10 10
HoAth i as 85 63 85 85
BlFlE 474 607 731 844
e E A 97 36 50 50
B A H 5 12 0 0
I e AR 566 631 781 894
TS AL 83 53 117 134
) 483 579 664 760
W BB AR 3 23 22 25
B A B B A & B FE 479 556 642 735
AR (T) 0.27 0.32 0.36 0.42
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| Bk 6 N, B PR s%-15% 2 11
it Bk 6 A Py, BRI T it Beasn 2 17
i B kK 6 4 H Py, B IS T i 596D 1
LB Y
Hi Bk Aok 6 A P9, 7 LA MR T 1T f5 0 10%LA b
| Bk 6 NN, AT AEHAILIE T i 5%-10% 2 17
it B A0k 6 A P, 7 ALAEHAI Tl ff % 2 ]
el B Ak 6 P9, AL 48 S ILES T Tttt 5%l L
SRS
R AN RO M, B TR i
PR | B BTG (U S S HH
oA AT B WA G I L
bR | POV, BRI BUE. S AR WS TR AR
R TS IS T O T4
AT R TS BRI 497 7R 300 7L
STV -

ANEA H EIEF L P 232 T (IE SR B3R S PO B B KTl R RE Sy, CLENRIIOL S, AT Ze A P 1
(v B A AR T o AR I T A S T AR NI O, AN A AL SR TT B AAT N Bl AR B
EELATE] L BT LA A SR REAR S BT . AR N GRIES AR 1 B i O UE SR BB AR K AR TR R &R, A FI A
RATAIR N B G S AN TR WA M B, B R A AT IESRWF T 75 A e 2T FU i o (10 P AU

)i F

REEFHFENEEMEGEARIEHFAT, BAIEHRTEE IS 7.

AIRENBERFEUES D HR AT (BUFRIFR AR AT MEFEH. AAFASEBERNREI AR S AR
AAR T Tk R O s 3 A A ESRIR B A A R TTEE, (HAR A AN X a5 B AL P R e AR RIE . 43R
EPTE TR B R AHEMA SR AR A B TR ATARAS 2 E I, ATRERT SR AR B IR S B AR RS L A
BTN AT . ARAE AR HH e S AR i R A —SUE ARSI, AT EAE AR RE. K
FHASRII 5 R0 43 A7 7 M0 5 AR A =) o AdO 45358 1V sk B B4t I R AN R s AR R - AEATTIG LT, RS i 2ok, T
B BN RAR A Z FESH 2, HAR BOMAT AT A B35 . 0 75 H AR AT RSk I B AT AR P4 08 R,
P AR5 L AT R SR S AR A R AER R TEATAIEOL N, AR A R ASGHTAT A B F AR 2 o AT AT 9 25 i 5] 30
ARAAT R AT AR 54T, ATARTIE 2 20 SEAE S5 B B 0 53 20 FHAIE S B Be 45 2% 1) T 51 1 Sk AR N TE 3. AR A ] I Hofn i o
RN TEIE VT AT B O T 7T BE R A AR 5 TR K A B BT RAT ESS Sk ~HIFHTRR 5y, 16 ] BEYIR B 0 B 4R L Bl 4 B2 1t
BHARAT . G4, TP RS RS . AR AU R FEIEZR A BR A 7 SAH R N BRI T BT, REARA R FL P,
R AR UMEAIRRBIAR Zhl. FIE. sl FIR, HEVERRS FIVRIE. EEREAA Y, FRRoR 68 AR
IR, A AR AT ARSI A MAAEN . RERBFIREE 5 R A IR 10, B 24K PR R 92
AT

REIESMATAT

ARG RENT A rE B 1 54U rbl 24 4%
MR TS : 523000

Hi%: (0769) 22119430

fEH: (0769) 22119430
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