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FARIF B 2019A 2020E 2021E 2022E
ZAkN (BF L) 1466.58 1768.24 2083.60 2456.30
WK E 23.26% 20.57% 17.83% 17.89%
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&7t ik 23.26% 20.57% 17.83%
ERIES 52.33% 52.11% 52.33%
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20.00%
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1,012.61
15.00%
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-55.16
-71.71
2,456.3
17.89%
52.56%



www.hibor.com.cn

Gl TP ¥

SOUTHWEST SECURITIES

¥ 44 (300119) 2019 4F4F1k &iF

MR W HRE AL

RSN
2ok R A

B AL A R A
HERA
EERA
%% A

P BALAR K
BFKE
MAMEEHRE
Hizehs
B A1
HAE2EHE
GRPE

PR A AL

A8
YRR B
VBN G AAE

e

N A FAT A
AW
HEAMREF =
R HARLAAL T
P 3

B R A A
AH R AR LS
HAAE R T~
¥ = &t
PSRN
RAS Fa FRAL KA
KA

HAb iR
R4t

RA

FANAR
BAIKE

13 5B 8 AR A
VR &3 8
BAARS A

R e i R B At

EBITDA
PE

PB

PS
EV/EBITDA
eSS

1466.58
699.16
17.82
279.44
141.35
23.24
-10.43
15.02
68.22
0.00
263.07
-3.15
259.92
36.12
223.80
29.44
194.36

396.35
442.57
263.63
429.53
221.54
21.34
1033.18
417.45
337.65
3563.25
601.17
285.75
0.00
319.22
1206.15
404.49
942.60
857.86
2121.94
235.16
2357.10
3563.25

378.79
28.97
2.39
3.84
13.43
0.00%
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1768.24
846.78
23.49
335.97
229.87
27.73
0.00
20.10
27.29
0.00
351.79
-0.90
350.89
47.46
303.43
43.05
260.38
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319.30
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22.58
959.82
412.44
337.58
3946.60
660.14
359.99
0.00
265.94
1286.06
404.49
942.60
1118.25
2382.33
278.21
2660.54
3946.60

457.98
21.62
2.12
3.18
10.64
0.00%

2083.60
993.16
27.12
395.88
250.03
30.10
0.00
25.40
31.38
0.00
444.08
-0.98
443.10
60.02
383.08
55.09
327.99

1041.80
727.75
374.50
174.20
221.54

22.33
886.45
407.43
337.50

4193.49
443.18
418.77

0.00
287.92

1149.87
404.49
942.60

1446.24

2710.32
333.30

3043.62

4193.49

552.64
17.17
1.85
2.70
8.11
0.00%

2456.30
1165.38
31.84
454.42
294.76
26.31
0.00
30.20
34.38
0.00
548.19
-1.08
547.10
74.39
472.71
67.86
404.85

1228.15
848.68
439.43
193.59
221.54

22.22
813.09
402.41
337.42

4506.54
185.32
490.63

0.00
314.26
990.21
404.49
942.60

1851.09

3115.17
401.16

3516.33

4506.54

652.95
13.91
1.60
2.29
6.16
0.00%
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223.80
92.49
23.24

-10.43
420.19
-365.67
383.61
-94.07
-303.69
-397.76
250.62
0.00
-5.40
0.00
-152.58
92.63
78.48

23.26%
62.69%
58.67%
40.23%

52.33%
30.28%
15.26%
9.49%
6.28%
9.86%
25.83%

0.45
1.86
4.02
2.68
104.52%

33.85%
49.84%
1.46
121
0.00%
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0.00
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78.45
27.73

0.00
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-47.39
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0.00
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0.00
0.00
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-5.68
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33.57%
17.16%
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51.33%
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364.84
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0.00
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32.44%
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15.26%
26.52%

0.51
3.15
3.92
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2.34
1.96
0.00%
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0.90
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50.41
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18.15%
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31.57%
19.24%
13.44%
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4.00
2.86

21.97%
18.72%
3.26
2.74
0.00%

1.00
8.69
1.04
0.00
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