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2019 2020E  2021E  2022efR &% RE _2019] 2020E| 2021E| 2022€]
HHmRE 1,748 4,229 6,447 10,607 KEEHIER 3,252 3,016 2,853 4,851
7 LA 4 FR 2,023 25 812 150 |EFEHRER (1,043) 0 0 0
T 0 0 0 0 EREHNER (1,602) (536) (634) (690)
Hfth 5 3h % 7= 2,169 2,169 2,169 2,169 [Hl& %18 & 614 2,481 2,218 4,160
KB R AR IR 3 469 469 469 469
BR M E = 0 0 0 0
EER-NERIRE 844 825 805 785
THERFMITF LA 1,632 1,632 1,632 1,632
HAhIETRBh B ™= 309 290 271 271
BRI 9,195 9,638/ 12,604 16,083
EHIER 0 0 0 0
INE SRR €S 2,057 141 141 141
KB 250 250 250 250
H i 471 5% 103 103 103 103
et 2,410 494 494 494
&N 2,112 2,112 2,112 2,112
BARNR 73 73 73 73

B 4844 7203 10,169 13,648 EELIELES 2020 2021E  2022H

HE B2 RRENE 7,029 9,388 12,355 15,833 WX

DB RN E= 264 264 264 264 | EFE 87% 88% 88% 88%
HEARAREE T 9,195 9,638 12,604 16,083 |[=Z&/MEEWA 60% 58% 58% 58%
EBIT/#HERA 19% 23% 23% 24%
EBITDASHERA 20% 23% 24% 24%
HERFIE 17% 17% 18% 18%
BrERAE
2019 2020E  2021E  2022Ej=lelS 28% 31% 30% 27%
ERL N 13,227/ 16,931 20,655 = 23,754/ ROA 28% 40% 38% 35%
ol A 1,776 2,116 2,582 2,969 ROIC 55% 75% 95% 92%
Bl B & R Bt An 46 59 72 83| K=
El A 7,737 9,651 11,774/ 13,540 HEWAEBKE 73% 28% 22% 15%
EEEH 222 288 351 404/ EBIT K ® 124% 52% 25% 16%
55 2% A (15) (53) (106) (177)| EBITDA =2 112% 50% 24% 15%
BrERERK (58) (60) (60) (60)| 7% FllE 18 =R 117% 28% 26% 17%
B A 111 0 0 O BEFBKR 13% 5% 31% 28%
N AMET R (148) 0 0 O AN KE 18% 34% 32% 28%
HZ2EHia (953)  (1,000) (1,100) (1,200) ZEZERAMKR -91% -38%  1093% -70%
=l Fi5E 2,529 3,930 4,942 5,795 [BALEHS
Hith kL EM S 24 0 0 O Br=ff=® 26% 5% 4% 3%
FoE B8 2,553 3,930 4,942 5,795 BBERKRIZEF= 42% 39% 36% 24%
FrBH 250 982 1,236 1,449 [ BRF/IE AR 10% 51% 51% 51%
& FilHE 2,303 2,947 3,707 4,347| Fsh b 275%  2627%  3856% 5287%
DB RR R 302 0 0 o| Ezhtb® 269% 2576%  3805% 5236%
2] =R SF/NET BN 2,112 2,947 3,707 4,347| BRFIZ A2 0% 20% 20% 20%
EBITDA 2,655 3,976 4,936 5,698 Wz 7 E 100% 80% 80% 80%
EPS (7T ) 0.95 1.40 1.76 2.06
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