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2017 2018 2019  2020E  2021E  2022E 2017 2018 2019  2020E  2021E  2022E
EX-L'T I I\ 152,459 169,861 173,485 175,180 182,143 190,198 % Re 9,365 15,833 13,306 20,412 21,007 21,652
WK E 11.4% 2.1% 1.0% 4.0% 4.4% R I 3R 27,252 30,796 34,224 35,468 37,085 38,264
£ Wk FRA -135,209 -150,659 -148,172 -146,987 -149,679 -153,944 A 7,385 9,544 8,883 10,579 11,172 11,491
% # B HA 88.7% 88.7% 85.4%  83.9%  82.2%  80.9% N ik 4,535 5,627 4,362 5,942 6,279 6,650
ESE 17,250 19,202 25,312 28,193 32,463 36,254 R 48,538 61,799 60,775 72,401 75,543 78,056
% #f & A 1.3% 11.3% 14.6% 16.1% 17.8%  19.1% %.5 7 12.8% 153% 14.7%  16.9%  17.2%  17.4%
B b A A R e -1,376  -1,807 -1,833 -1,857 -1,931 -2,016 LSSy 22,446 33,732 33,353 37,238 42,064 46,831
% #f & A 0.9% 1.1% 1.1% 1.1% 1.1% 1.1% s 273,505 272,344 277,250 278,874 279,973 282,231
4 R -17 -42 117 -105 -109 -114 %.% 3~ 72.2%  67.5%  67.0%  65.2%  63.9%  62.8%
% #f & A 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% R 26,163 26,563 32,571 32,667 32,976 33,256
&2 %R -3,969  -4,233  -4,554 4555 -5100 -5,706 R AT 330,156 341,642 352,821 355,480 362,713 371,018
% #f & A 2.6% 2.5% 2.6% 2.6% 2.8% 3.0% %5 7~ 87.2%  84.7%  85.3%  83.1%  82.8%  82.6%
% K % R 0 -46 -65 -70 -91 -114 *E 378,694 403,441 413,597 427,881 438,256 449,075
% 7 & HA 0.0% 0.0% 0.0% 0.0% 0.1% 0.1% 48 3 3k 102,882 86,129 89,075 111,789 88,462 64,554
&AL AT ALE (EBIT) 11,888 13,073 18,744 21,606 25,232 28,303 R A 2R 39,560 35,275 37,226 36,284 37,162 38,437
% #f B KA 7.8% 7.7% 10.8%  12.3% 13.9%  14.9% 2R Ak 13,508 16,803 15,319 21,673 29,220 37,873
w4 3% A -9,406 -10,470 -10,709 -11,174 -11,595 -11,756 R R 155,950 138,206 141,620 169,747 154,844 140,864
% #f & A 6.2% 6.2% 6.2% 6.4% 6.4% 6.2% K 5 2% 107,031 129,548 115,365 105,365 115,365 124,365
w7 BALBK -1,188  -1,146  -5,812  -4,131 -2,665 -3,426 A K AR 23,509 33,901 39,323 42,737 52,329 61,075
N A B TSI S -3 -20 19 12 12 13 # 286,490 301,655 296,308 317,849 322,538 326,303
4% F s 2,212 1,573 1,413 1,500 1,500 1,500 38 JRAL R ARE 75,533 83,235 98,559 90,474 95,180 101,201
Y A% AT F17H 59.5%  45.8%  29.4%  17.5%  11.2% 9.7% b A 15,200 15,698 15,698 15,698 15,698 15,698
2 Ak A 4,095 3,648 4,639 8,424 13,184 15,385 A BLAYE 31,965 30,802 30,708 31,746 33,452 35,472
b FY I E 2.7% 2.1% 2.7% 4.8% 7.2% 8.1% bR ARG 16,670 18,552 18,730 19,558 20,538 21,570
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18 FEE 42.3%  29.9% 50.6%  50.0% 50.0%  50.0% LT
4 A1 2,147 2,407 2,378 4,287 6,667 7,767 LS 0.118 0.092 0.107 0.220 0.362 0.429
VRO A RS 353 969 691 828 980 1,032 E-3 8 4.969 5.302 6.278 5.763 6.063 6.447
12 B T 314 4 AliE 1,793 1,439 1,686 3,459 5,687 6,735 F R BEAESR 1.950 1.855 2.371 2.344 2.656 2.863
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2017 2018 2019 2020E  2021E  2022E Bk EE 0.47% 0.36%  0.41%  0.81%  1.30%  1.50%
4 419 2,147 2,407 2,378 4,287 6,667 7,767 BN ANEF 2.15%  2.66%  2.64%  2.98%  3.46%  3.88%
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HE L4 % 20,355 20,999 26,311 25,914 26,193 28,743 B LHPOEKE  33.95% 11.41%  2.13%  0.98%  3.97%  4.42%
El X2 2 &1 7,509 8,597 9,273 13,239 10,093 10,287 EBIT 3§ kK % -40.25%  9.97% 43.38% 15.27% 16.78% 12.17%
R e -374  -2,881 -736  -6,644 -1,266  -1,854 &) AN K E -79.66% -19.76% 17.21% 105.09% 64.42% 18.43%
2 & EH AR 29,637 29,122 37,226 36,795 41,687 44,943 B EEKE 22.39%  6.54%  2.52%  3.45% = 2.42% = 2.47%
AT R -25,759 -20,580 -31,031 -24,628 -27,815 -30,515 KEEERN
4% % 9,801  -1,261 189  -3,183  -3,924  -4,064 R K 3 B4 R 2 42.9 50.0 52.6 55.0 57.0 59.0
3t 1,499 1,313 1,808 1,300 1,300 1,300 B R R 19.3 20.5 22.7 27.0 28.0 28.0
& K EF AR -34,060 -20,528 -29,034 -26,511 -30,439 -33,279 R A Rk 3K B4 R 2 31.9 31.8 30.8 32.0 32.0 32.0
&Sy 5,838 8,971 15,998 -9,128 3,000 4,000 &R R RS 586.7 529.3 506.1 500.5 475.2 449.6
AR 35 14,990 3,802 -11,819 19,789 2,133 1,595 -1 8 %)
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