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2017A 2018A 2019E 2020E 28 K= A Y 2018-08-24
R ONCE) 496 705 888 1,130 1,399
3K F (%) 48.4 42.1 26.0 27.3 23.8
AF)E(E % ) 120 170 220 292 362
WKE %) 22.8 42.0 29.1 32.6 23.9
EA)E (%) 56.8 53.3 55.3 55.7 56.3
5 ) % (%) 24.2 24.2 24.8 25.8 25.8
ROE(%) 121 15.1 16.7 18.6 19.1
EPS(#5% /L) 0.61 0.87 1.12 1.48 1.84
PIE(4Z) 423 29.8 23.1 17.4 14.0
PIB(1&) 5.1 45 3.8 3.2 2.7
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F 7= RRA(E T ) 2017A 2018A 2019E 2020E 2021E M AEE (FHA) 2017A 2018A 2019E 2020E 2021E

ik ke 945 1055 1182 1345 1681  FikA 496 705 888 1130 1399
N4 390 298 266 235 363 BARA 214 329 396 500 612

IR SR E T 361 483 615 726 821  TAAER Mo 8 9 1 13 15
BN NSR & 32 4 21 20 21 FLHA 66 84 99 127 160
FA IR 9 8 13 15 16 FEEM 65 52 82 103 127
B 133 257 261 345 455  HRA %A 0 35 38 45 55
EMAD R 19 5 5 5 5  M5HEM -3 -7 2 0 8

FRHE = 265 473 630 734 780 K ABAAMA 6 5 6
K HHEF 0 0 0 0 0 2AAMMEEFE 0 0 0 0 0
TR 79 195 297 374 393 HtblkE 3 3 4
R v 95 130 181 221 258  ALFAMEA 0 -5 2 0 0
B | 92 148 151 139 129  EBLAE 143 199 256 340 420

X 1210 1528 1811 2079 2461 AN 1 1 2 3 4

s ik 203 245 371 425 532  FAlsE 0 0 0 0 0
F2 HAAE K 10 34 49 35 40  FIHER 143 199 258 342 424

R FANRRATT 70 128 119 191 198 FiFHL 23 28 37 50 61
H A 123 83 203 199 295  AH)iE 120 171 221 293 363

RS A 16 149 113 74 29 VHEBRAHA 0 0 1 1 1
KHdE 0 124 89 49 5 VAEBEAEEAE 120 170 220 292 362
HAbAE A f AR 16 25 25 25 25 EBITDA 147 220 283 376 463

R kAt 219 394 485 499 562  EPS (7T.) 0.61 0.87 1.12 1.48 1.84

VR KA 4 3 4 5 6
B 107 192 197 197 197 [ : 2017A 2018A 2019E 2020E 2021E
AR 396 311 311 311 311 AK#eA
Rt & 484 628 805 1039 1329 E A (%) 48.4 42.1 26.0 27.3 23.8

V2 BRG] IR AR 987 1131 1323 1575 1894  E A ALIA(%) 37.6 39.0 28.8 325 23.7

R RS 1210 1528 1811 2079 2461 JABTENE]SATIE%) 22.8 42.0 29.1 32.6 23.9

KANRA
EA)F (%) 56.8 53.3 55.3 55.7 56.3
HF) (%) 24.2 24.2 24.8 25.8 25.8

NERER(EH ) 2017A 2018A 2019E 2020E plZdls  ROE(%) 12.1 15.1 16.7 18.6 19.1

BEEHALR 72 53 159 198 306  ROIC(%) 18.5 17.3 17.7 19.8 22.1
)i 120 171 221 293 363  fEfrsk A
I 18 HeA 12 19 25 35 42 T RARE %) 18.1 25.8 26.8 24.0 22.8
4% A -3 -7 2 0 8  HAHILE (%) 374 -11.4 5.7 6.0 -138
FFAR K -0 5 2 0 0 AziE 4.7 43 3.2 3.2 3.2
TERELY -76 -150 91 -130 -106  EEbE 39 3.2 2.4 2.3 2.3
H2EIAR 20 16 0 0 0 FEH

EEEHNER -2 -257 -183 -139 88  RATREER 0.4 0.5 05 0.6 0.6
TR 9 16 156 104 46 FLRRFR R AR 1.6 1.7 1.6 1.7 1.8
KT 4 1 0 0 0 FAMRMB 4 E 4.0 33 3.2 3.2 3.1
HAEFIAR 10 -229 27 -35 42 BRAAF (L)

EFEHNAR -176 107 -26 72 89 EJRME (RATHETH) 0.61 0.87 1.12 1.48 1.84
F2 HAE K 10 24 -4 5 5  BIREEIEAGRIRED 0.37 -0.00 0.81 1.01 1.56
KA 0 124 -36 -40 A4 BT RATES) 5.02 5.75 6.70 7.98 9.60
38 JRIG 0 85 5 0 0 fH{imE
K ARINARIG o -1 -85 0 0 0 PE 42.3 29.8 23.1 17.4 14.0
A ERIAR -185 41 9 -38 50 P/B 5.1 45 38 3.2 2.7

P53 iR -106 97 51 -13 129  EV/EBITDA 32.0 225 17.7 13.2 10.4
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