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20Q1 B [FAF T HHY, TR &I = 7

A8 KA 2019 £33 A& 20Q1 4 : 2019 &k 19.08 4z (+32.61%) , )2
44 3.98 1 (+31.36%) ; 20Q1 W itst)a#4#)iE 500-1,500 %

(-91.30% £-73.90%) . #LHLEFFLELE, QR LEFHRE, T &

BAFRAH AR, RHESHT ERRANE, EHTAFL
XERBN R

2019 ARBE LML LS o EERAFAER L B E LA 5 A)
AR KAEAT YOY 3442 31%, ZERIA4L7R (+88.3%) KELANE,
2018-2019 Tk 3k S 435 ik %y 35.4% , AF K F AAL tets) T & 2.7pct £ 46.7%.
TSR AT 7 BITE N A (+T1%) , FEERAFATAAAS .
AR A PR R R ik 39.T%A T AR Kk, H—RE R
Brsfadist, My Q2 L&, #EIARAZFHEL, owild
TEARERTA B 18 X8p L&, AEE 4% Bidr & 2 ae 42t

B L FLFH, ‘W7 KBS, HEEE (FE) IZTLKME
KEZTHE (k) 4B (%) &k YOY # 17.3%/0.8%-.
40.0%/105.1%, 12 %A ia3gikuk £, Bl# LS THAETHETHAL, %
AR AR AT L 55 Kiasn dEF AR, A GRS B KR AT

20Q1 BHcA I 10%+, TRE %A TF 16.4%, 7t 20Q1 Fik YOY %
10%-15%, & H#wm2 AiTHER ik, fmBFREREL, 3 AHGK
A, ERRERMIEN ko FAETE (W TFTHAPEL , k5
Ja4A] 800 7 (-83.5%) , ZAww= Q149 2,601 7 BAUH A % A & 1,212
TR, W AFEA 2179 F (164%) , 20Q1 &k A2 47 F M .
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R4t 20~22 454 4] 08 # 5.71/8.11/11.46 1z, EPS 24 0.35/0.49/0.70 5T, (% & 41
Ak FBNBHF NI Y TR S, 20-21EPS 7 #-5% £-8%) , *f
J2 PE % 65/46/33 13 o A kKRR 2., A)F7 kL 530 kB, YfFH EATFL.
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B ERNREEHSEYAR BT BN, STk S B,
BE#HE
S$#4H: 123018 2018 2019 2020E 2021E 2022E
BERN (ART BF) 1,439 1,908 2,611 3,587 4,943
F57 (%) 20 33 37 37 38
AR (AERT E87) 307 396 571 811 1,146
A EE KRS (AR T) 0.185 0.243 0.348 0.494 0.698
F57 (%) 29.7 314 43.2 421 41.3
R PEE RS (AR T) 0.376 0.517
7215 /& (%) (7.5) (4.5)
A MTE T B E(1F) 122.8 93.5 65.3 459 325
WA B LA F(12) 300.6 1596  4,257.0 112.1 104.6
HRAEAE (AKD 0.08 0.14 0.01 0.20 0.22
S b AR B AL 8 AT A I (45) 96.2 76.1 63.9 43.1 30.1
BRI L (AKT) 0.020 0.017 0.031 0.039 0.058
7% B 7(%) 0.1 0.1 0.1 0.2 0.3
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(AR T, &%) 2018 2019 ) o % 5 (%)
I PN 1,438.76 1,908.01 32.6
B A 69,061.12 92,685.60 34.2
B B M Ao 1,619.57 2,206.90 36.3
A5 1E % R 200.84 241.74 204
32 % 118.08 140.15 18.7
R 3 R 147.21 205.63 39.7
W % Bl 8.02 3.21 (60.0)
R 7E BRALB K 59.58 - -
R AW (8.09) (20.06) (148.0)
=R N 0.09 0.35 2927
ERIT 0.85 0.24 (71.7)
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L3 (349)  (476)  (750)  (991) (1,402) %A & % A 8 3 10 20 33
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P8 B 30 63 () (82 (93 Ha (146)  (170)  (30)  (43)  (60)
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) BN ) () () (10) (200 (33) mEEHFLEGALR 124 233 9 332 356
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BATR 457 563 602 852 1,206 % % ik /G m (5) 68) (14) (17)  (16)
Py 434 @ (7 @0 (43  (60) HAemEMLR (388)  (340) (250) (265) (257)
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s A ) 307 396 571 811 1,146 x4 (76) 56 298 267 425
AR E (AR 0185 0243 0348 0494 0698 % 4+p% .8 32 28 50 64 95
Bos AR E (AT 0274 0334 0348 0494 0698 Jfbgk A4 233 170 9%  (84) (128)
IR (AR 0020 0017 0031 0039 0058 gk#iEsh™4MMeRk 157 226 394 183 297
W A3 (%) 20 33 37 37 38 ML 30 198 263 366 508
B FT A I 3K (%) 93 22 18 52 46 s 482 515 715 979 1,344
BAHLIT B AT A i 5 K (%) 82 26 19 48 43 naBwALR (126) (28) (130) 183 212
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R 1,331 1634 2598 3,016 4584 GFLETA)IE (%) 246 225 194 214 227
) ¥ 158 175 278 318 450 HLATA)IE (%) 317 295 231 237 244
BN Rk 36 28 69 58 105 A % (%) 313 288 219 226 232
BT A 2,067 2,606 3,962 4,783 7,034 Ashk
B & K7 436 430 393 363 330 AdhrbE(4E) 23 24 25 28 25
I F = 365 511 603 685 755 #).8E E (1) 441 1341 526 380 344
bR 705 1,094 949 1,058 1,048 &AL ik E(%) FINA HNE FNE FNE S04
¥ %= b 1,506 2,034 1,945 2106 2,133 kb () 22 22 24 26 23
by Wi 4237 5119 6,359 7,317 9,562 4&{E
FLAT k2 197 288 452 522 761 WA % (42) 1228 935 653 459 325
B4 151 224 406 617 953 sk 4 A E(42) 827 679 653 459 325
AR bk 534 594 706 575 1,110 A% (4%) 1.5 96 84 72 60
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&R ARAR S 4237 5119 6359 7,317 9,562 &
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