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SHAER 2019 2020E 2021E 2022E)% = L A= 2019| 2020E| 2021E 20225

2=l U A 2,219 3,101 3,411 3,752 |44 FiRd
R Z 1,746 2,276 2,516 2,765 484715 % 401 401 401 401
=\ EF 473 825 895 987 | R U X IR 804 2,171 1,101 2,498
BB R H 15 22 25 27 7% 938 1,194 1,163 1,428
=R 103 124 137 151 | B s &= 202 126 220 145
S 99 210 231 254 KR 7= 2,876 4,667 3,842 5,410
M55 H (4) 35 33 24 KEBR 0 0 0 0
B mER K (2) (2) (2) (2) EE&™= 682 718 716 714
BAE /) T3S 0 0 0 0 Hit k&~ 329 290 289 289
H AR N2 (89) (120) (120) (120) | Bo&wP= 3,887 5,675 4,848 6,413
=RV ON ) 0 0 0 fHRfE R 1 1,659 0 1,328
EBITDA 241 355 389 441 | R ERIR 1,167 1,383 1,436 1,662
B2 F 182 315 352 A14) |35k ik 2R 642 272 733 372
P8RS 28 32 35 41 | B A TR zh L& 37 37 37 37
BiE 2% 154 284 317 372 wehffE 1,846 3,350 2,205 3,399
HE BN BB AT 154 283 316 371 | K HIERK 0 0 0 0
E 7K EPS (RMB) 0.21 0.39 0.44 0.52 | H bk itk 0 0 0 0
T2 HR EPS (RMB) 0.21 0.39 0.44 0.52 | & 41 1% 1,846 3,350 2,205 3,399
MERF (RMB) 0.00 0.00 0.00 0.00 |&@ AR AR A< 719 719 719 719
AR 713 713 713 713
F AR (%) IR & 2,323 2,607 2,924 3,296
Bl A 50.7 39.8 10.0 10.0 £ IRy ZR AU 4,169 5,956 5,129 6,695
=\ EF 89.6 745 8.5 10.3
HiEER 1,358.8 84.1 11.6 17.6 | BiE%%F
E7K EPS 1,363.0 84.1 11.6 17.6 |i7 IR 512 74 5 5 4
FRRIBE (%) EZRSER 92 (1,702) 1521 (1,722)
EFR 21.3 26.6 26.2 26.3 |2t 3 33 31 22
B eR= 8.2 10.2 10.3 110 kEEZZ2RNERE 324 (1,380) 1,874 (1,324)
BE e R 6.9 9.1 9.3 9.9 'BRAZH (35) 0 0 0
EBITDA = 10.9 11.4 11.4 11.8 | #a ks 13 0 0 0
Hity (206) 0 0 0
P xemmsmenn @20 0 0 0
ROE (%) 10.9 10.8 113 EHALTHE 288  (1,380) 1,874  (1,324)
ROA (%) 4.3 6.2 7.9 6.8 {5218 (Rl) 0 1,658  (1,659) 1,328
ROIC (%) 6.8 164 9.0 163 REeRAER X H 0 (35) (33) (24)
P/E (X) 22.1 11.4 10.3 8.7 ML 0 0 0 0
PIS (X) 15 1.0 0.9 0.9 |E 4t (55) (0) (0) (0)
P/B (X) 14 1.2 1.1 1O REREZHEHE (55) 1,623  (1,691) 1,304
EV/IEBITDA (X) 11.8 12.7 7.0 9.5 [ riPE (4) 0 0 0
BEE (%) 0.0 0.0 0.0 00 AL TMERE 37 243 182 (19)
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