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FliAR 2018 2019 2020E 2021E 2022E W EIEF 2018 2019  2020E  2021E  2022E
El A 43083 55702 67177 8397.1 99926 RikH
BB R AR 28003 35683  4285.9 5,361.6 6,385.3  El Ui A\ 2= 707.3% 29.3% 20.6% 25.0% 19.0%
ERRE 39.6 455 61.8 76.4 89.9 =l FIiHiE K= 613.2% 45.8% 26.1% 24.2% 21.8%
HEHRH 678.2 894.3  1,064.8 13435 1568.8 % F gt =& 1680.2% 52.6% -9.0% 19.4% 31.9%
EEHA 170.7 186.2 4837 613.0 7295 EBITDAZEKZ 2293.8% 53.6% -9.5% 22.8% 21.8%
%5 2% A 328 51.2 10.0 1.0 1.0 EBITEK®R 688.9% 47.8% 16.6% 23.2% 21.8%
BERERK 453 -14.4 20.0 15.0 150 NOPLATH#E K% 598.1% 48.7% 22.9% 24.9% 21.8%
A M EZHEE - -0.1 - - - BRI KR 701.7% 14.8%  -13.8% 20.3% 7.2%
B EML RS 8.2 4.1 8.0 6.7 6.7 BpEFTHEKHE 208.6% 12.3% 22.7% 19.4% 17.6%
b F5E 434.9 634.1 799.6 9933  1,209.8
il h i 2 6.4 32 3.0 2.0 20  FlEE
FlARER 428.5 630.9 796.6 991.3 12078 EFI=E 35.0% 35.9% 36.2% 36.2% 36.1%
RS 52.8 73.0 101.2 122.9 1498 L FE= 10.1% 11.4% 11.9% 11.8% 12.1%
2558 380.6 566.0 695.4 868.4  1,058.1 &FE= 8.8% 10.2% 10.4% 10.3% 10.6%
KRR 2018 2019 2020E 2021E 2022E  EBITDAME AN 16.0% 18.8% 14.2% 13.6% 15.0%
HLmHEe 505.7 502.3 1,263.9 1455.3 21721 EBIT/EAUEAN 13.5% 16.1% 12.1% 11.8% 12.1%
X5 &R AT - - - - -
R UG =R 1535.6 24234 20227 2528.4 30088 FEME
MU 222.8 189.4 - - - ROE 11.7% 15.5% 15.5% 16.2% 16.8%
FRAT K X 32.0 96.0 96.6 120.9 1439 ROA 6.5% 8.0% 9.3% 9.9% 10.2%
7R 652.7 704.5 587.1 734.5 8747 ROIC 97.9% 18.1% 18.3% 26.2% 26.5%
HitRah R~ 163.6 121.5 125.1 128.9 132.7
AHEHESRES” 2.5 - - - - BE=E
BEERBEE - - - - - HERMAE 15.7% 16.1% 15.9% 16.0% 15.7%
KEIR IR & - - - - - EEHBRER 4.0% 3.3% 7.2% 7.3% 7.3%
RN R 2.2 2.1 2.1 2.1 21 MEBEXR 0.8% 0.9% 0.1% 0.0% 0.0%
BlE &= 12404 14532 18037 2,164.5 24055 = ZH/E WA 20.5% 20.3% 23.2% 23.3% 23.0%
?"EIE 138.0 60.9 136.7 252.6 2415

FEE 729.8 773.3 752.6 731.8 7111 BEEHE
ﬁm%WM§F 74.1 149.5 154.0 158.6 1634 EEAEEERN 57 87 87 85 82
REBE 58213 7,0022 7,468.9  8,799.8 10,377.6 AzhAZEZERH 174 231 218 194 204
FSEGIEEN 369.3 453.0 274.1 274.1 3426 Rk Ex B 4 K8 68 128 53 53 78
RATER 611.4 1,099.2 1,325.6 1,657.0 19719 HFEAZXEK 50 68 54 44 56
ISEEEEN 687.4 732.9 676.9 846.8 10085 REFAERH 296 414 388 349 345
Hitmahfa i 97.7 103.8 108.9 114.4 120.1
KHE R 270.0 333.1 - - - BfERER
Hit Rt iR 97.7 103.8 108.9 114.4 120.1  EERERE 44.3% 48.0% 40.1% 39.3% 39.5%
ARt 25783 3,359.7 29980  3,460.5  4,097.7 fafEiitt 79.5% 92.2% 67.1% 64.8% 65.2%
i %N 385.4 385.0 385.0 385.0 385.0 EEELE 1.41 1.38 1.42 1.48 1.59
BEEANREBEWSE 652.5 1,104.5 1,799.9 2,668.2 36205 EEhELE 111 114 1.21 1.27 1.37
LR E -4.0 -6.0 -6.0 6.0 60 MEREBNSREDH 44.64 234.21
BENE 32431 36425 44709 53393  6,279.9
HERER 2018 2019 2020E 2021E 2022 AMe &k Fnfh E iR 2018 2019  2020E  2021E  2022E
% FE 375.7 557.8 695.4 868.4 1058.1  EPS(JT) 0.99 1.47 1.81 2.26 2.75
hn 3T B AN £ 45.3 67.2 - - - BVPS(7T) 8.42 9.48 11.63 13.89 16.33
BEREEE 105.2 155.7 144.4 144.4 291.0  PE(X) 26.4 17.7 14.4 115 9.5
NRINET L - 0.1 - - - PB(X) 3.1 2.7 2.2 1.9 1.6
ME&ER 41.6 313 10.0 1.0 1.0 P/FCF 5.4 41.8 15.9 51.7 12.0
"B E -7.8 -4.1 -8.0 -6.7 67 PIS 2.3 1.8 15 1.2 1.0
LHERFRIRE -4.9 -8.2 - - - EV/EBITDA 77 9.4 9.3 7.6 5.3
EERENED -321.7 -545.0 936.6 -220.9 834  CAGR(%) 32.2% 238%  133.6% 32.2% 23.8%
GEFRIFLENERE 60.7 268.7 1,778.4 786.2  1,259.9 PEG 81.9% 74.5% 10.8% 35.8% 39.8%
BERBNLEHERE 6652  -341.9  -5425 -593.8 4933
MEZFDTENERR 334.3 298  -295.4 -1.0 -118.4
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