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AB AR LD NA TR RE), FiITXELZRRETE F5IRS54U8E 2 K HAP69 5%
B AEKAER R, FIRSAOKRS, B 5A5EE0, BREMN T L, LR
KR, FABBXERE. BAVAAKG AR A NHERK, EARELL5F

&6k,
=, ZFER
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25 g K FF2 ROE K-Fo N FTRATILAE A BT LA Hstt, $2 SEQRE L
TN E), EEAM AT 8] B ik PE (forward) f51E. 238 A EF Ak
(2019.11) PE (forward) 1% 54X, #®% & 97X, BAT (4.10) 75X, {=F EF ik
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B/ E 2018 2019E 2020E 2021E
gk N (F7 L) 1,013 1,449 2,154 3,040
BRE (%) 43.8% 43.1% 48.7% 41.1%
V3 & £ B R A 4 AE (B 75 L) 163 215 327 492
BRE (%) 18.0% 32.2% 52.3% 50.4%
HRok#E (L) 271 2.69 4.09 6.16
PE (IL#) 102.7 103.6 68.0 45.2
PB 41.7 36.2 23.6 15.5
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233 9N 1,013 1,449 2,154 3,040 Ak H
RSP 581 869 1,269 1,750 DRI O 3 43.8% 43.1% 48.7% 41.1%
B A A An 6 10 14 20 EBIT ¥k % 14.9% 38.4% 49.0% 52.2%
HER A 190 246 390 546 A5 K 18.0% 32.2% 52.3% 50.4%
%A 32 43 62 88 BRI
R % A 0 0 0 0 ERES 42.6% 40.0% 41.1% 42.4%
EBIT 203 281 418 636 A i % 16.1% 14.8% 15.2% 16.2%
%% R @) (3) ) (15) B FIEEROA  32.3% 27.6% 28.1% 28.1%
T BALRK 2 5 (0) 5 HRFKAEROE  40.7% 35.0% 34.7% 34.3%
FRAE 0 0 0 0 BAx AR
B A1 202 279 427 647 A E 4.1 43 49 5.3
RN ES 15 8 1 1 R LE 34 3.7 43 47
FIHEEHR 217 288 438 658 e E 1.0 1.8 2.3 29
PR AFH%, 55 73 111 166 # = R E 0.2 0.2 0.2 0.2
H A1 163 215 327 492 gERE
V2 & T 8] 1§ A1 163 215 327 492 R 2K B 3 R 30.2 313 315 31.0
EBITDA VR EE 30.6 34.6 31.4 322
B RS 24 23 2.2 2.1
=k (BAL) 2018 2019E 2020E 2021E HRE (L)
Uik 107 290 514 932 RS 2.7 2.7 4.1 6.2
SRl S 94 157 223 313 B 6.7 7.7 11.8 17.9
TR 22 28 46 63 HR2EILELR 1.7 2.2 2.7 5.1
B 75 92 129 184 AL A 0.0 0.0 0.0 0.0
AR T 87 87 87 87 AL LA
RAEE L 422 699 1086 1674 PE 102.7 103.6 68.0 45.2
K AR AL 0 0 0 0 PB 41.7 36.2 23.6 15.5
v 12 15 20 24 EV/EBITDA 106.0 774 51.6 333
b i s 0 0 0 0 [ & %S 0.0% 0.0% 0.0% 0.0%
ERAF A 81 78 80 79
k- 503 778 1166 1753
s 0 0 0 0 AeREER (FF L) 2018 2019E 2020E 2021E
R TR R B 2 A 22 43 51 74 A1) 163 215 327 492
H AR f A% 0 0 0 0 A 18 Fe e 44 8 8 4 9
R 0 RA T 103 163 224 318 TEFELHN (66) (39) (101) (81)
KA K 0 BB EHALRA 105 175 219 410
HAEK I f A% 0 AT L 18 (8) () ()
eikH R AT 0 0 0 0 #HF (10) 0 0 0
iR s 103 163 224 318 BREEHAER (28) 8 5 8
M A 60 80 80 80 PEA R 0 0 0 0
VBRI GE 0 0 0 0 it %3 0 0 0 0
MR AR At 400 615 942 1435 EREHALR (57) 0 0 0
R AR AR AR AR 38 A7 503 778 1166 1753 ALHRE 20 183 224 418
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