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A B 2018 2019 2020E 2021E 2022E
P H P & (L) 2.102 1.603 2543 3.023 3.752
R4 E (L) 13.11 9.96 9.87 10.43 11.23
HRE 2 I AR(L) 1.85 1.25 -0.25 3.74 3.99
& E(1E) 18.69 27.79 19.05 16.03 15.38
A K E (%) 60.90% 12.03% 58.70% 18.85% 24.11%
IR E (%) 16.04% 16.09% 17.12% 17.70% 18.47%
EIEA(E 7R 120.80 177.50 177.50 177.50 177.50
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2017 2018 2019  2020E  2021E  2022E 2017 2018 2019  2020E  2021E  2022E
EX-EZT FIN 695 1,116 1,408 1,834 2,395 2,915 %P RA 226 563 1,082 1,013 1,224 1,315
¥k % 60.6% 26.1%  30.2% 30.6% 21.7% 70 2R 78 169 145 217 291 362
i S RA -382 -647 906  -1,127 -1,399  -1,675 5% 91 196 282 356 448 545
% 45 £ JEA 55.1% 57.9% 64.4%  61.5% 58.4%  57.5% Y 6 559 48 177 186 196
£ 7 312 469 502 706 997 1,240 AR 401 1,487 1,556 1,764 2,149 2,419
% 45 £ LA 44.9%  42.1% 35.6%  38.5% 41.6%  42.5% %.& 7 56.6%  77.6%  71.6%  72.3%  75.2%  73.0%
b B I A -8 -10 -1 -14 -18 22 ¥ gk 0 0 0 0 0 0
% 45 £ LA 1.1% 0.9% 0.8% 0.8% 0.8% 0.8% g 203 300 478 501 554 666
= % 54 71 95 -123 -160 -195 %.& 3 % 28.7%  15.7%  22.0%  20.5%  19.4%  20.1%
% £ £ JEA 7.7% 6.4% 6.7% 6.7% 6.7% 6.7% TR 75 106 104 104 105 110
L g -68 -109 -147 -182 -238 -291 ERDE 307 430 616 675 710 893
% £ £ LN 9.8% 9.8%  10.4% 9.9% 9.9%  10.0% %.& 7/~ 43.4%  22.4%  28.4%  27.7%  24.8%  27.0%
&AL ATAIE (EBIT) 182 279 250 388 580 731 FEEH 708 1,917 2,173 2,439 2,859 3,311
% £ £ A 26.3%  25.0% 17.7% 21.2%  24.2%  25.1% 454 1 1 3 159 240 219
W% %M -6 10 13 18 8 6 B A BT 152 256 302 360 475 604
% £ £ JEA 0.8% -09% -0.9% -1.0% -0.3% -0.2% S 4 A Bh A 34 69 89 18 240 334
5 BALARE -9 -1 0 -1 -7 -9 A A 187 327 394 637 955 1,157
N ML TS A A 0 0 0 0 0 0 ks 0 0 0 0 0 0
rrared 0 0 17 15 25 30 4 K2 A 6 7 u 44 47 155
%5 7 A1 0.0% 0.0% 5.2% 2.8% 4.0% 3.8% o 193 334 405 681 1,002 1,312
B kA 186 299 327 456 621 773 £ 8 R AR 515 1,583 1,768 1,757 1,857 1,999
b R E 26.8%  26.8% 23.2%  24.9% 25.9%  26.5% MR ARG 0 0 0 0 0 0
ERR NS 2 1 6 75 10 10 Bt R AR AR SA T 708 1,917 2,173 2,439 2,859 3,311
R ER 188 300 333 531 631 783
17 & 27.0% 26.9% 23.7%  29.0% 26.4%  26.9% S
7 1% 4. -30 -46 -49 -80 95 -18 2017 2018 2019  2020E  2021E  2022E
B AR 16.0% 15.3%  14.6%  15.0% 15.0%  15.0% 4 & #&4
4% A1) 5 158 254 284 451 537 666  H itk 1.742  2.102 1.603 2.543 3.023  3.752
b HR A AR 0 0 0 0 0 0 Hmaks~ 5.689 13.108  9.958  9.873  10.435  11.233
Va2 &, T8 3168 4 A 158 254 284 451 537 666 H I ZENEFR 1.867 1.845 1.251 -0.248 3.744 3.994
Py 22.7%  22.8% 20.2%  24.6% 22.4%  22.8% 5% A 4.374  4.374 6.171 6.200 6.300  6.400
=9 #%E
e nEE (ARFBEFL) RS 30.62% 16.04% 16.09% 17.12% 17.70% 18.47%
2017 2018 2019  2020E  2021E  2022E R RS 22.28% 13.24% 13.09% 18.51% 18.77%  7.73%
4 415 158 254 284 451 537 666 BN R A 29.65% 14.92% 12.04% 17.22% 23.52%  9.47%
b R AR 0 0 0 0 0 0 Hx%
A% 28 40 45 56 78 99 v spouEEE  37.27% 60.64% 26.15% 30.24% 30.63% 21.70%
EEZX- 2 & 0 -2 -36 -123 17 -106 EBIT 3 % % 17.37% 53.04% -10.59% 55.50% 49.50% 26.05%
5z Re T 177 -69 7L -428 69 52 B A 5 K 22.28% 60.90% 12.03% 58.70% 18.85% 24.11%
2 B EHRAN R 169 223 %) 44 667 711 BOR EREE 37.24% 170.73% 13.33% 11.02% 17.24% 15.82%
T -63 -148 -170 -5 -115 -146 K EERBN
i % 1 -550 520 410 6 8 M TR 2 A F A 19.8 30.1 35.3 38.0 39.0 40.0
EX 1 -5 27 15 25 30 5% B E R R 69.1 81.1 96.3 96.0 96.0 97.0
1% K £ RS R -62 -703 378 420 -84 -108 A KR E S 85.6 89.5 89.7 90.0 90.0 95.0
ey 0 808 34 43 43 43 %R A E M 101.4 90.2 91.0 90.0 95.0 98.0
e Sy 0 0 0 30 3 108 sxtkfes
e -47 1 -119 -122 -122 -122 BRI A -43.55% -35.45% -62.75% -50.30% -54.59% -56.32%
% K EDREHR -47 810 -85 -49 -76 29 EBITA &4REEH 320  -289 -19.9 -21.6 -72.5 8.8
9,8 4 AT 60 329 515 327 507 632 KA AR E 27.22% 17.41% 18.65% 15.45% 20.00% 23.18%
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RIRE F A X T EHEIEARLH A RIAH T2 69 AT FARE BT T, 2EEIERR L RARAX
AT 8O A A T M AR EATRGE, A TiZERA AN — i, Bt R R MEEEMietk, LAREF
HFA. FER. TN RBIRE RN TF R AR 69 R, EREFRBELT, TRAR AL,

ABEFZE, SLEHBELE, TEHRBEMA EE RN FIEAR LR TARGZEFTREL, BEPEY
ZEFESIEAEETRYAAREZNEGFE TR, MARARBERNEH BT RO E—RE. B2 TR
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