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2] KRG AR F)

IR H 2018 2019 2020E 2021E 2022E
’g‘iklli}\(ﬁﬁt) 1,835 2,460 3,190 4,134 5,361
RN PNEE F 28.94% 34.07% 29.68% 29.59% 29.69%
Ja B4 A1 (F 7 ) 428 554 720 925 1,190
24 A E g K R 25.49% 29.32% 30.01% 28.51% 28.58%
e BRI 3 (L) 1.855 2.394 3.112 3.999 5.142
FIRZE IR ER 1.80 2.05 3.92 3.90 5.03
ROE(')B/.%ﬁ/A\E'J)(«ﬁE%) 17.06% 18.19% 19.60% 20.54% 21.23%
P/IE 36.57 54.10 57.54 44,78 34.83
P/B 6.24 9.84 11.28 9.20 7.40
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2017 2018 2019  2020E  2021E  2022E 2017 2018 2019  2020E  2021E  2022E
EX-L'T I PN 1,423 1,835 2,460 3,190 4,134 5,361 il s 839 630 435 748 952 1,367
HRE 28.9% 34.1%  29.7% 29.6%  29.7% R & &5} 468 537 670 830 1,076 1,395
ER-RIT 5 ¥ -687 -982  -1,341  -1,694 -2,201  -2,862 VY 260 424 449 557 724 941
% #f £ KA 48.3%  53.5% 54.5%  53.1% 53.2%  53.4% Nk v 47 103 85 122 145 172
ESE 736 853 1,119 1,496 1,933 2,500 R 1,615 1,694 1,639 2,258 2,897 3,875
% #f B A 51.7%  46.5%  45.5%  46.9%  46.8%  46.6% %.& 7/~ 61.2%  53.2%  43.6%  48.4%  50.4%  54.1%
B b A A B e -16 -20 -23 -32 -41 -54 LS E Sy 0 0 221 221 221 221
% #f & A 1.1% 1.1% 0.9% 1.0% 1.0% 1.0% B & 7 F 866 1,214 1,632 2,052 2,479 2,906
k-3 -54 74 -88 -120 -145 -188 7 32.9%  38.1%  43.4%  44.0%  43.2%  40.6%
% #f & A 3.8% 4.1% 3.6% 3.8% 3.5% 3.5% 67 123 128 137 146 155
&2 %R -238 -207 -264 -351 -455 -590 k| 1,022 1,491 2,120 2,411 2,846 3,283
% #f & A 16.7%  11.3% 10.7%  11.0% 11.0%  11.0% %.& 7~ 38.8%  46.8%  56.4%  51.6%  49.6%  45.9%
o5 K % R 0 -155 -193 -255 -322 -402 fE&H 2,637 3,185 3,759 4,669 5,743 7,157
% #f & A 0.0% 8.5% 7.8% 8.0% 7.8% 7.5% 48 3 3k 0 0 0 0 0 0
&AL AT A)E (EBIT) 429 397 552 739 970 1,267 R AT 2R 315 474 405 718 930 1,206
% #f £ A 30.2%  21.6% 22.4%  23.2% 23.5% 23.6% 2R Atk 59 66 99 128 158 198
W% % A -52 -3 4 6 9 12 R AT 374 540 504 846 1,087 1,404
% # £ HA 3.6% 0.2% -02%  -0.2% -0.2%  -0.2% K 5tk 0 0 0 0 0 0
H ALK -9 -5 0 0 0 0 Bt K A 108 135 209 150 150 150
N A B TSI S -3 10 -12 0 0 0 R 482 675 713 996 1,237 1,554
gt E- 0 7 -1 15 15 15 # #8RRIEFRRE 2,058 2,511 3,046 3,673 4,506 5,603
Y A% AT A1 n.a 1.4% n.a 1.8% 1.4% 1.1% AP A 230 231 231 231 231 231
2 Ak A 420 461 624 816 1,049 1,348 K 4 BLA) i 909 1,252 1,698 2,325 3,158 4,255
Bl Y E 29.5%  25.1% 25.4%  25.6% 25.4%  25.1% b HE ARG 97 0 0 0 0 0
R 2 -1 0 0 0 0 AR ARRES T 2,637 3,185 3,759 4,669 5,743 7,157
AR 422 461 624 816 1,049 1,348
) 75 F 29.7%  25.1% 25.3%  25.6% 25.4%  25.1% & S
P 43 AL -62 -54 -70 -96 -123 -158 2017 2018 2019  2020E  2021E  2022E
18 FEE 14.7% 11.8%  11.2% 11.8%  11.8% 11.8% EJ L
4 41 360 406 554 720 925 1,190 B RS 1.483 1.855 2.394 3.112 3.999 5.142
b AR RE 19 -22 0 0 0 0 E- YRS 8.942 10.875 13.162  15.874  19.474 24.216
12 B T 3140 4 AliE 341 428 554 720 925 1,190 F R BEAESR 0.854 1.798 2.045 3.918 3.904 5.032
A E 24.0%  23.3% 22.5% 22.6% 22.4%  22.2% - BE RE A 0.500 0.350 0.400 0.400 0.400 0.400
ISEE S
ReRAEER ARTFEF L) HF kSR 16.59% 17.06% 18.19% 19.60% 20.54% 21.23%
2017 2018 2019  2020E  2021E  2022E B aE 12.94% 13.45% 14.74% 15.42% 16.11% 16.62%
4 A i 360 406 554 720 925 1,190 BN ANE F 16.94% 13.82% 15.78% 17.75% 19.00% 19.95%
VMO A RS 19 -22 0 0 0 0 Bk
HE L4 % 84 109 7 132 177 226 B LHMPNIEKE  28.99% 28.94% 34.07% 29.68% 29.59% 29.69%
E 22 &1 38 -3 7 8 -15 -15 EBIT 3 kK & 44.21%  -7.49% 39.04% 33.83% 31.32% 30.58%
R e -286 -98 -95 46 -184 -236 & AN KE 35.04% 25.49% 29.32% 30.01% 28.51% 28.58%
2 & EH AR 196 415 473 907 903 1,164 B EEKE 7.87% 20.78% 18.00% 24.22% 23.00% 24.62%
AT -302 -542 511 -508 -612 -662 # &= ERES
4% % 0 -38 -190 -10 -10 -10 RE 5 K 3 B4 R 2 95.6 97.1 87.8 90.0 90.0 90.0
k) 2 -4 1 15 15 15 75t R R 127.3 127.2 118.8 120.0 120.0 120.0
& & EAHAEER -300 -584 -700 -503 -607 -657 RE AT K 3 B4 R 2 77.6 79.8 73.9 80.0 80.0 80.0
&Sy 153 33 31 0 0 0 [ & 3 75 B4 R 3 195.1 180.5 188.6 187.9 178.2 163.1
GRE Sy -186 0 0 2 0 0 - 3 %)
B -81 -88 -122 -93 -93 -93 F R ARG -38.95% -25.38% -14.29% -20.37% -21.13% -24.40%
% X EHALSR -115 -55 -91 91 -93 -93 EBIT #) &A% 45 4 8.3 129.5  -124.3  -124.8 -114.1 -109.2
L& 4 RE -218 -223 -318 313 204 415 R 18.28% 21.18% 18.98% 21.33% 21.54% 21.71%
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A g Y g Y g AR 5 B BT R

W 0.00 0.00 0.00 133 138 1.00 =% A ; 1.01~2.0=3#4# ; 2.01~3.0="F %

KB FRAKL 3.01~4.0=m 4%

G X e F A B IR NAR ) AR (7T) 3 S 5 A RS

A5 B # R Lk B iR 191.03 70

1 2019-01-24 A 72.44 85.00~90.00 168.93 €0

2 2019-02-28 EN 79.91 N/A 146.83 50

3 2019-03-04  EA 84.37 N/A A 40

4  2019-03-18 EPN 9450 N/A 10263 ;g

5  2019-04-23 EPN 93.70 N/A 60,53 "

6 2019-12-31 EPN 127.55 N/A

7 2020-02-17  E A 160.70 N/A B T T w m m a . 0

8 2020-03-01 £ A 179.08 N/A S 5 2 2 & 5 2 =
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