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IR A 2018 2019 2020E 2021E 2022E
BN (' 7 ) 583 796 1,013 1,415 1,878
ERIN PN 131.51% 36.54% 27.28% 39.60% 32.70%
Ja #4418 (T 7 ) 65 100 139 208 300
IER=SE 2L PEES 32.31% 53.49% 39.40% 49.57% 43.79%
Pl H R E (L) 0.482 0.569 0.793 1.186 1.706
R % IR 0.08 1.26 1.17 1.58 2.14
ROE()2 /& 3] )(#:74) 13.33% 16.50% 21.14% 26.58% 31.09%
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2017 2018 2019  2020E  2021E  2022E 2017 2018 2019  2020E  2021E  2022E
EX-L'T I I\ 252 583 796 1,013 1,415 1,878 " P ke 296 171 462 440 537 701
HRE 131.5% 36.5% 27.3% 39.6%  32.7% R & &5} 100 166 244 200 266 343
£ Wk FRA -162 -420 -561 -707 -978  -1,288 A 110 202 127 209 289 381
% # B HA 64.3%  72.0% 70.5%  69.7%  69.1%  68.6% 2 AR 14 26 15 21 27 35
£, £ 90 163 235 307 437 590 R 520 566 847 871 1,120 1,459
% #f & A 35.7%  28.0% 29.5%  30.3% 30.9%  31.4% %.4 3/~ 77.7%  60.1%  68.0%  62.5%  65.3%  69.4%
B b A A R e -4 -4 -5 -6 -8 -1 K HE 1 1 1 1 1 1
% #f & A 1.5% 0.7% 0.6% 0.6% 0.6% 0.6% B & 7 F 97 168 183 290 349 383
4 R -4 -7 -8 -10 -15 -19 %.& 3~ 14.5%  17.8%  14.7%  20.8%  20.3%  18.2%
% #f & A 1.4% 1.2% 1.0% 1.0% 1.0% 1.0% VRN 50 205 213 229 245 260
&2 %R -30 -39 -41 -51 -69 -86 RIS 149 375 399 521 596 645
% #f & A 12.0% 6.7% 5.2% 5.0% 4.9% 4.6% %5 7~ 22.3%  39.9%  32.0%  37.5%  34.7%  30.6%
% K % R 0 -31 -50 -64 -91 -118 FEEH 669 941 1,246 1,392 1,716 2,104
% #f & A 0.0% 5.3% 6.2% 6.3% 6.4% 6.3% 48 3 3k 30 60 12 26 43 46
&AL AT ALE (EBIT) 52 82 132 176 255 355 R AF 2R 139 264 314 361 501 662
% #f B KA 20.8%  14.1% 16.5%  17.4% 18.0%  18.9% AR Atk 26 27 32 38 53 72
W% % A 3 2 0 2 1 3 R AT 195 350 357 425 598 779
% #f & A -1.2%  -0.3% 0.0% -02% -0.1%  -0.2% K 9 2% 0 0 0 0 0 0
w O BALBK -3 -2 0 -2 -2 -1 HAe K 10 1 145 145 145 145
N A B TSI S 0 0 0 0 0 0 R 205 361 503 570 743 925
EESagiE-, 0 0 0 0 0 0 &8 R AR R ARE 438 489 606 659 784 964
Y A% AT F17H n.a 0.1% n.a 0.0% 0.0% 0.0% b A 104 135 176 176 176 176
2 Ak A 55 86 137 182 261 365 K 4 BLA) 132 178 259 343 468 648
Bk I E 22.0% 14.8% 17.1% 17.9% 18.5%  19.5% VO FRARG 26 91 137 162 188 215
ERRIEE 4 5 3 4 4 4 Rt B ARSI 669 941 1,246 1,392 1,716 2,104
AR 59 91 140 186 265 369
EE 23.4%  15.6% 17.6% 18.3% 18.7%  19.7% R
P 43 L -9 -13 -16 21 -31 -43 2017 2018 2019  2020E  2021E  2022E
18 FEE 14.5%  14.4%  11.6% 11.6%  11.6% 11.6% E L
4 A1 50 78 124 164 234 327 S 0.473 0.482 0.569 0.793 1.186 1.706
Y #H AR F ARG 1 13 24 25 26 27 E i e 4.216 3.615 3.449 3.751 4.463 5.486
12 B T 314 4 AliE 49 65 100 139 208 300 F R BEAESR 0.758 0.078 1.264 1.169 1.581 2.144
) E 19.5%  11.2% 12.6%  13.8% 14.7%  16.0% A BE A 0.143 0.097 0.171 0.317 0.474 0.682
=R E
AeRAEER ARTFEF L) HF kSR 11.23% 13.33% 16.50% 21.14% 26.58% 31.09%
2017 2018 2019 2020E  2021E  2022E BT Ak EE 7.36%  6.93%  8.02% 10.01% 12.15% 14.25%
4 419 50 78 124 164 234 327 BT ANE F 9.07% 11.01% 12.95% 15.72% 19.43% 22.94%
VMO A RS 1 13 24 25 26 27 Bk
HE 5L 4 % 10 23 26 30 38 43 B LHMPEKE 30.92% 131.51% 36.54% 27.28% 39.60% 32.70%
El X2 2 &1 2 2 3 4 5 5 EBIT 3§ kK % 30.20% 56.97% 59.98% 33.79% 44.58% 39.47%
R e 16 -92 70 7 1 2 & AN KE 37.56% 32.31% 53.49% 39.40% 49.57% 43.79%
2 & EH AR 79 11 222 205 278 377 B EEKE 75.87% 40.57% 32.48% 11.70% 23.28% 22.63%
AT R -19 -68 -45 -147 -107 -87 b Wk 4]
4% % 0 -90 -20 0 0 0 RE 5 K 3 B4 R 2 92.6 71.1 70.8 68.0 65.0 63.0
k) 0 0 0 0 0 0 75t R R 240.7 135.6 107.0 108.0 108.0 108.0
& & EHALRR -19 -158 -65 -147 -107 -87 R A K A BIAE R 2 61.3 68.7 92.9 93.0 93.0 93.0
REE Sy 199 52 23 -31 0 0 B = 3% 7~ B XA 136.8 99.6 75.9 80.0 62.2 47.7
GRE Sy 0 -12 128 14 17 3 - 3 %)
E: 400 -18 -18 -18 -63 -92 -129 H R BRI ARG -57.25% -19.23% -41.22% -33.03% -36.03% -43.36%
% T EHALSR 181 23 133 -80 -75 -127 EBIT #] &A% B 4% 3¢ -17.9 -48.4 -1,322.0 -106.6 -181.8  -103.6
L& 4 RE 240 -124 290 21 97 164 w2 hAE 30.63% 38.39% 40.34% 40.98% 43.32% 43.95%
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L X # F Az B IR NA R ) AR (7T) i sk S AR FRAE
A5 H #A R ik B ARH 70
1 2019-03-15 W 33.38 35.00~40.00 35.05 %
2 2019-04-25 W 35.20 N/A 50
3 2019-07-31 ¥ 5 25.18 N/A 29.42 40
4  2019-10-30  EA 28.43 33.60~33.60 =0
5 2019-11-28 BN 27.31 33.60~33.60 el ig
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