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2020 % 4 A 24 §

FRE W& B I K, HELKIGHE

N8 EA 2019 £ ER AL, LIKN 7.7 12 (+88%) « 441 0.9 12 (+78%) «
oA 0.9 10 (+109%) , H&HE. HEHELFHRETH, ALR
BAFHERBEFVHEG, RPRLSFRKE, EHLTARL

IHBBH L

m 2019 M A AT, HRARBRBHAIY. Ly oML (+70~90%) ,
Hop A Ae ik Ao AT b B A B LI 5.7 12 (#159%) F= 2.0 12 (+5%) .
(1) J5ae bl 32k ok A8 KAV M, 34 A &bt —F A E 74%,
o) 3R Jy v Tk BIR W e AR A . (2) d TIHAEA FKFH
IR B R A, A AeHl i A & T 12pct £ 39%, B8 F SRS F
T, fE R EAT b £ A & 5] T 5h-5.0+0.5pct, HEAMRHE. @i A & T KA
HAEA AR, (3) BEANE LNAedE4AE 2460 7, TR
SR, BIREEE R E G iAo 3 b 45 3% 24 51%.

" RLRKERE, NEENILRAHM 3769 7, 2 2016 £ EFARE
REEE, R T A 2011 FREH & BREATHERREP . Mg
Moo 3Bk ZAT 77 X, ARILT 2 8 B aE ) I A T B R )G & P 45
#E,

m 20Q1 T, 2 FATLFAEF A8 LA 20Q1 74, 4] iE g 70~90%
F 1568 5~1752 7.4 F 23 B, TAZ 30 B FF LAk B BE M AT b o R ik 4,
B RAemEE T TR A AR, IFERGEREFRFHE
Ao NE AFFHEKTH.

1E4E

® it 2020~2022 44 A58 1.3 1.9 42 2.3 12, EPS % 0.94. 1.33 = 1.68 7, (&
J& W Ak G- 30 AR AR R IR R AR %o T A5 19~29%) , 2 & PE % 36X, 25X
F2 20X, ARtk &K (CAGR %5 37%) , B AT/{A&AK, %EH FAFR.

ARG 6 2R

B OITEEBURT IR, AR R

RAE#HZ

f40: 12318 2018 2019  2020E  2021E  2022E
HERN (AR T 875) 408 766 1,125 1,509 1,914

T (%) 78 88 47 34 27
HAlE (ART TF) 51 90 131 185 233
A W E A RO S (AR 0.364 0.648 0.938 1.326 1.677

T (%) 8.5 77.7 449 414 26.5
S RTINS R R (AR 1.153 1.877

75 25 /(%) (18.5) (29.4)
& W R T A F(4F) 91.3 514 355 25.1 19.8
A& HE B AR (1) (319.9) 122.8 (7.6) 75 (5.6)
FRAL AT (AR (0.10) 0.27 (4.37) 4.45 (5.94)
A b AR BALIT 8 AT E (1) 706 27.3 20.9 135 1.0
R B (AR ) 0.037 0.198 0.190 0.337 0.383
P 8. 2(%) 0.1 0.6 0.6 1.0 12
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7= BALR K
FF AN A
NRMAE T S A

2018
407.95
210.99
1,64
37.17
46.06
47.07
(2.74)
19.34
0.10

2019
765.80
459.10
3.21
54.77
59.68
68.94
1,69
(0.52)
(0.05)

) e 2 3 (%)
87.72
117.59
95.73
47.35
29.57
46.46
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RBEEARTF 57)

REeRZER(ART B7)

F4H5: 127318 2018 2019 2020E 2021E 2022E 4z g: 12/ 31§ 2018 2019 2020E 2021E 2022E
BN 408 766 1,125 1,509 1,914 AT A 64 108 166 228 292
A AR (213)  (462) (686)  (925) (1,176) 7 1m k5 M4l 18 21 30 43 54
2 %M (131)  (146)  (240)  (309)  (396) 448 % A ) 4 © @4 @
BALYT 8 AT A B 64 158 199 276 342 mEHF AL (109) (27) (841) 563 (1,228)
I8 B4l (18)  (21)  (30)  (43)  (54) #A 11 2 (120 (1) (22
ZE A1 (ST H) 46 136 170 233 288 Atz EaeR 3 (64) 55 (193) 80
A B N3 ) 4 4 7 6 5 BEEHELEGALR (14) 38 (609) 619 (826)
F AR B IR %) 16 6 15 19 23 WMTEZL®E LML 72 12 129 140 135
BATR 64 108 166 228 292 x /K hw 7 (18 0 (0 0
Py 434 (™ © (12 (7)) (22) AemFasr (167) (1) (258) (280) (269)
DR AR 12 10 23 26 37 BFEDHEAHAAR (88)  (117) (129) (140) (135)
%A1 51 90 131 185 233 Gk i (5) (28) (26) (47)  (53)
s A 51 90 131 185 233 Gtk 4 40 10 29 (80) 52
HRME (AKT) 0364 0648 0938 1326 1677 48 5 28 2 47 53
Moo A RO (ART) 0365 0.646 0939 1327 1678 HipgKiaei 35 272 883 (47) 939
IR (AR 0037 0198 0190 0337 0383 g&EEsEEMALA 76 282 912 (127) 991
W A3 (%) 78 88 47 34 21 4% @27) 203 174 353 30
BALET A I 52K (%) 68 198 24 38 28 Made 157 138 372 546 899
BT 8 BT A 09 55 (%) n 146 26 39 24 Naaunsii (102) (79) (738) 479 (961)
I 5 58 K (%) 8 78 45 4 6 RiEAHIALR (65) (67) (706) 400 (910)
7]9;’0 ‘ﬁ-‘ﬁfil‘]i_ﬁéi%ﬁ 'l,i(%) 6 7 45 41 26 ﬁﬁﬁL%/’g PAS 57/;.\73#_) ?fﬂ?ﬁ}ﬁfﬁ/ﬂ.’/
BRI wNa]oNe, P RRIEE TN

E&2E (%)
7 AREAKTF 57) F#H: 127318 2018 2019 2020E 2021E 2022E
F4H: 12838 2018 2019 2020E 2021E 2022E Z A7
REBRALENY 138 372 546 899 929 EALITEFTAIEE (%) 157 206 177 183 179
TR 2 487 626 1441 1,043 2,290 BALATA)E (%) 112 178 151 155 150
JE A 51 206 145 348 266 ALATHI I E(%) 158 142 147 151 153
H A K 42 75 135 124 222 AA)%(%) 124 N8 M6 122 122
R h 733 1,304 2,288 2436 3,728 ANk
xS 90 129 155 174 187 AN LE(E) 4.1 3.1 49 45 52
= 112 224 300 380 451 A BEE&E(12) n.a. na. na.  na  na
HAe K H 28 33 42 43 53 AR i 5 F(%) HUE HIA FUE FAEL AN
¥ %= b 230 386 497 598 690 %Lk F(4E) 3.9 26 46 38 48
by Wi 978 1,805 2,897 3,40 4,515 4&{E
A K 2R 95 224 316 325 538 WA (17) 913 514 355 251 198
B 5 40 50 80 0 52 Aok 47 B A(4E) 910 515 354 251 198
EHAH G 42 141 73 222 123 WHE () 6.3 36 20 19 13
A kS 177 M5 469 547 T4 HeRIILAAE (12) (319.9) 1228 (76) 75 (56)
KB 0 0 0 0 0 b H48] B35 8 7T A
H k2 5k 8 9 9 9 9 () 706 273 209 135 110
Mk 139 139 139 139 139 Eik
k% 596 1,150 2,166 2,304 3475 £ 4E R K 852 1012 932 972 952
BARE 735 1,280 2,305 2443 3,614 ACHRE K 3 4052 2654 3353 3004 317.8
DR AR AR E 83 93 115 142 179 mAthRZE R H 775 759 8715 715 823
B R B A 978 1,805 2,897 3,140 4,515 wiRE
AR A (AR T) 528 926 1656 1755 2597 B8 %A+ 5(%) 101 305 203 254 229
AT K (ART) 448 765 1441 1482 2273 HHKEAEE (%) 7.3 89 73 7.8 7.7
A R EIGLA) AR D) (070) (2.31) (3.35) (6.46) (6.30) % /= ik % (%) 50 9.1 67 72 69
FARI NG I, AR IEE T TiE A F A A F(%) 1.6 2.0 1.7 1.8 1.8
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HRTE o o BAH T RERIAG DRART B SN AL AT ABRIRAE 6, W TR PR RIS, A
Brab R 5, P 4RE FRIE S R A R 8] R AT 3R 45 22 g Ao fk R AR A2 AL AT S04

. G

VAR R AT B G 2 8] AN/ 47 k38 SOk Bk 0@ A8 x4 F) 148 % %48 H69 ak kg 89 R I h
NGRS wit &

FOND TR S R AR 6 AN A NAB AR FE 2 20% A L

¥ H: TUHR A R E AR 6 A A AR AR 35 4% 10%-20%;

T TR S R AE AR 6 AN A AR A A 38 20K B kg B AE-10%-10% 2 1]

B A TR S A ROk 6 AN A AR AT AR 3R Hoskig 2 10% 04 B

AR FE: B REERL R FAIE AR T, Rt L b o5 09 8 4

ITLZFIRR:

BT R FAHIZAT kg B AR 6 AN A AR ILR T AR A

Tk FHIZAT LA B RR 6N A ARIER L AR

BT R A AT A AR 6 A A R RIIE T AR A

AARLR: B RFERFLZ0 T R LR A, KA 4 A6 I K

PR AR AR R A PR 300 28 A BT AT A AR A Z ORI R AT R R AT AR AR BB AR R
B B d A KR T AR RO S 4R 38 B RAF S 500 F5 4.
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AWERI OB TR O 1) Ae. £, QFIl. QDI 544 A5 EAMIEAMTHRE, £
&F AT B AL LA A 69 P AR B FRAE S B A TR ] 69 AL B P 5 2) P 4R FRGE S AL PR
3] 693 F AR F R PRS- F A, 30T AR R AR . P AR E FRGE SR PR 8] 699 AR
TR R 4 ) PATT A A RAR A A ARk, AT RE AT FR A ERT R, RABELSEL
TEAE AR RS E P

T 4R E FRIE R A TR 8] R RS 77 X R RIE @yt LR 4F R B P I S AMAE P Ak
AR PAREFRIER R A PR 8] 69 ANAK P MR SRR R KA RIE 8, 75 7 B 4%
I P AT R R AEAE R TR A, F A EWIERZAB A EI, IR BB F R
4R E R AE AR TR 8] AR Al sb = & AR T ST 4 BAR ko

AIRE NSRBI E, SR AL Ao 18 T ARMEA, RS TAEATA # A3 RMEL
Bl IR A BRI EARE LIS N BT T HERA, RFIRE L IHRS AN L L o
ZIMAF AL AL B FIH R A0, PALE FRIESRL A T 8] F & a RIRER I, 18
TA F IR B WA T Ao P RIS AR T AR TR EATITEATIL A F R A TRIEH
P IR 8] R BB B A BN ) (AR “PREFRER” ) OB RS5AFIT. EME A
BIEM IR SARIT.

FIRE BRI H AT & HH RN B RRBL B THRELAE XA, 5t AF B ST T4HR 6
FFB A MR IURABRTE B, TR A SAALY B2 38 F SGAMIEARRIL T 2k 25
09 22 B, TR RAEAT 54 RAKE G o P AR E FRIEA A TR 8] R AL H PR ATk
E P RBAGBEF T i AT RRFH o RRE N ERHM R EAT A BZFTEN, 8T
Fa B A E] KR TR A AR R R 6 F P o 18 T IE) S ik AR RS W FAEAT
REFIIGZRFT T R b, RERT T R iEo, OHEATHNFRELT B MK
B E BT RIA T AR R BA B 69 & o

i RARAE P BAH 8 R ROV SR P 4R B PR E R A A PR 8] B HAE A AT 0T AR AZ
TEGRBIAFRAS], 28T AREGIEASITRTLEFFEDGETRARALEE.
HE R TREREATAAN (B ART) HFERRIECN EF R T M, REEE
AL HLSE L SR ARA G AR ST, P 4R IE IR 4R B AT R R A AR ) AR 69 A Hm 5] BOag At
RAEAT FrAE o RIS 2T I P B @469 TR 0915 & T LA R AL B NP RAEAE
A7 B 7 S T 69 B W SARIE. 18 TR R S 6 AR B ARAR A BUR AN AR R S A B AR AUR
BRAE OISR S ARE 98, WA F k. PRBFRERDRRATAA LT 5K
FRE BB AT — BAA TR LR GIRE, TR TR R G ARSI E R 2K Ko A
SR BRR], AIRE P E A YL EI AR A T REFRER AR 0 L.
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