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B 2019 5B ABK NNFLSTA: NG LAH 2019 #4530, LI 375.55
1L, Rkigk 36.39%; s£I)aE B8] k& 4FE 2635 12T, R
3K 30.51%; 4odk s ZA) B 3K 21.22%, /&) Ak 55 55 T4

m 2020Q1 ZF) B BT & 30%: 3] R B A A 2020 4 — 3R, 2020Q1 L E
WAL AN 782512 7, ) bb 38 K 26.85%, 52 3, & #) 34412 7, B b F 429.79%

. AR FTREEK, RAFLETH: 2019 50 &) B4 = i 2 eI,
A SEAKAE 6.38 ek, ) pb3g K 233%, A & 24.45%; [ Bt A AL A A
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K 3EAE R AL T 0.2-0.25 U/W X 18], Hr 4E47 36 4T Ak o

B RSB, HEHRATRALE: 2019 FAFLRAERME. £
F 2 A G HACEY I ILT, A 8 B & R k3 K 15.75%, Hdr R E A
AR KA A B 0 8 Bl LRIk 21.31%. 44.72%, ¥Eikds T 47 kAR 4630
f5; A% LI 166.8912 %, F)rbig ¥ 9.53%.
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B AELARAT, £462A5 2019 F43R. 2020 4 — FR 54T AT H A,
FATHF A 3] 2020-2022 4 64 7 A RO 5 98 £ 0.63/0.85/1.08 T (JR Bk iE
RN E A 0.8TM1.13-7) , 5T & % 20.4115.011.8 4% ; 4 FAGF Ko
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H£#£8: 12938 2018 2019  2020E  2021E  2022E
HEMRN(ART BF) 27535 37555 42,965 51,820 62,096
5 (%) 6 36 14 21 20
HAE (ART ) 2,019 2,635 2,679 3,636 4,631
AP E RO A (AR T) 0.471 0.614 0.625 0.848 1.080
5 (%) (9.2) 30.5 17 35.7 274
WA RIS (AR T) 1.215 n.a. n.a.
JR ST e A RO SR (AR T 0.866 1.126 n.a.
75245 /& (%) (27.8) (24.7) na.
A T B E (1) 27.0 20.7 20.4 15.0 18
WA FE N A (12) 176 23.2 7.7 7.0 5.0
HFRIAEARF (AKRT) 0.72 0.55 1.66 1.83 2.55
b B AL B BT E (1) 15.2 1.1 10.6 8.1 6.3
R B (AR ) 0.145 0.186 0.187 0.254 0.324
B8 &%) 1.1 15 15 2.0 25
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Ak 12019 $45R L 45HS

(AR H, &7 2018 2019 4 ) bk(%)
X2 PN 27,535.17 37,555.12 36.39
R 22,326.90 30,536.00 36.77

EX IR 5,208.27 7,019.12 34.77

B LB B An 111.40 122.86 10.29
%38 % 1,038.90 1,513.81 45.71

HAE R R 862.70 975.27 13.05

& b A 2,395.31 3,123.02 30.38

& Z BAL (47.42) (4.92) /

W %% A 316.04 707.81 123.96
FHR W H 75.50 118.37 56.78
=T N 16.30 4238 160.00
sk F ok 13.28 13.88 452
U= 2,398.33 3,151.52 31.40

PR A 367.31 469.19 27.74

Y HERBE 12.27 4777 289.32
)28 F A 8] 69 4] 2,018.75 2,634.57 30.51

HR S R 5 () 0.52 0.68 30.50

2] %(%) 18.91 18.69 0.22 /g 4 %)
%) %(%) 7.38 7.14 0.23 /7 % %)
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Bk 2.2020 £ —FR L 45H 2

(AR, &%) 2019 4 1-3 A 2020 4 1-3 A F) 1t (%)
ERIT PN 6,169.01 7,825.14 26.85

Bl R A 4,796.21 6,497.12 35.46
2A)iH 1,372.80 1,328.02 (3.26)

& A A A R Am 24.67 26.84 8.80

& 223 Al 263.31 337.87 28.32
A& TR 184.42 196.12 6.34

& A A9 568.89 424.78 (25.33)

H = BAL (22.98) (3.58) /

W 4% ) 153.73 175.28 14.02
FFM A 22.14 25.31 14.32
RIS SN 3.24 2.87 (11.42)
Bl sk F 1.85 1.82 (1.62)
AREP¥ 570.29 425.83 (25.33)

B A3H 85.89 66.90 (22.11)
SHEAB A (6.24) 14.47 /

)2 B, F EE N 8] 69 4 A i 490.63 344.47 (29.79)
HAE B () 0.13 0.09 (29.83)
£ %(%) 2225 16.97 (5.28 N 5 %)
A % (%) 7.85 4.59 (3.26 i~ 4 .%)
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##8: 12538 2018 2019 2020E 2021E 2022E 4z g: 12 A 31 | 2018 2019 2020E 2021E 2022E
LN 27,535 37,555 42,965 51,820 62,096 %744 2398 3152 3209 4354 5527
B RA (22,438) (30,659) (35,503) (42,645) (51,053) 418 5 He 4k 1218 199 2184 2885 3,567
ZE %A (1,329) (1,542) (1,857) (1,746) (1,804) 4|8 % A 316 708 597 595 589
BHLHT B ATA 3768 5354 5605 7,429 9,238 iz kAT (89) (2138) 1,395 1,971 2,010
A8 B4 (1218) (1,996) (2,184) (2,885) (3,567) #4 (355)  (421) (475) (644) (801)
ZE A1 (ST H) 2,550 3,359 3421 4544 5671 Atz Eaei (388)  (939) 213 (1,322) 30
) BN ) (287)  (651) (545) (335) (817) @B E#HFAHALR 3100 2,357 7,123 7,839 10,922
A (3R %) 164 501 385 405 445 mymE w AT 4L 11,560 3,303 5,000 7,000 7,000
FATH 2,398 3,152 3,209 4,354 5527 i V/E e (54) (400 100 100 120
P AA, (367)  (469) (475) (644) (801) A AMAA (17,948)  (7,554) (9,988) (14,000 (14,000
DX ¥ -1 12 48 55 74 9% mkFEHEAGALA  (6442) (4,291) (4,888) (6,900) (6,880)
%A 2019 2635 2679 3,636 4,631 i (621)  (798) (804) (1,091) (1,389)
s A i 2,019 2,639 2,683 3,639 4,634 %4 2230 1379 (85 1,366 (1,345)
HRKH (AR T) 0471 0614 0625 0848 1.080 % 4+pze 621 798 804 1,091 1,389
Hos RO A (ARD) 0471 0615 0626 0849 1.081 Ifkgk %I Ain 1,048 63 (1,836) (1,686) (1,978)
FEME (AR ) 0145 0186 0187 0254 0324 gFEH>ZLHALR 3,277 1,441 (1,920) (320) (3,323)
B3 K (%) 6 36 14 21 20 meEH (65  (492) 315 620 719
B FT A I 3K (%) 3 32 2 33 25 mans 2923 3412 2693 3008 3,627
AL 8 AT A) 8 3 K (%) 9 42 5 33 24 NEABHALR (3,342) (1933) 2235 939 4,042
RV 3 38 K (%) ®) 31 2 36 21 RABHNLR (796) 153 2,747 2,901 3,286
His H K 58 K (%) ) 31 2 36 20 engm: NGAL. P REAFN
FAFAIR: 2ot P RIEFTTN

E&2E (%)
AP AGHEART 57) £%0: 124378 2018 2019 2020E 2021E 2022E
£#%8: 12438 2018 2019 2020E 2021E 2022E Z A4t H
NEBIELENY 3412 2,693 3008 3,627 4347 AALATEATANE E (%) 137 143 130 143 149
oL 2217 2129 2645 3113 3786 &ALATAIE % (%) 9.3 89 80 88 91
- ¥ 1586 2416 2103 3325 3174 #LATAIE %(%) 87 84 75 84 89
LR L e 228 390 326 534 495 A &(%) 73 70 62 70 75
R 8,745 13,743 14,018 17,010 18,082 A#hi%
I v 25134 28121 31,009 35195 38,699 ii#h k& (42) 05 08 07 07 06
RH K 1394 1,710 1646 1581 1517 H8% % %(12) 10.0 58 57 69 86
RS L 1,825 2004 1992 1,992 1,992 AR E fHr % (%) 163 523 451 431 294
¥ % = %t 28,353 31,834 34,646 38,768 42,208 i% 7t F(4%) 04 06 06 05 05
by i 38,484 46,821 49,899 57,006 61,511 4&4&
JLAF R K 6,304 8,904 10,349 12776 14915 + & % (4%) 270 207 204 150 118
RS 5276 3623 5459 7144 7448 sk 4 A E(1%) 270 207 203 150 118
H 7S A 7179 5317 5540 6,234 6609 4% (1%) 36 32 29 25 22
A Skt 18,759 17,843 21,347 26,155 28,973 #-#&/IL4 i (12) 176 232 77 70 50
K K 690 8,301 6,381 6,061 4412 Ak HAlEFLITIE FTA
RS R T 3808 2,588 2588 2588 2,588 id(4%) 152 111 106 81 63
A 4288 4288 4288 4288 4288 JdE
% & 10,880 12,854 14,730 17,274 20516 7% )8 4 R4k 273 238 232 232 232
R ARAR 15168 17,142 19,017 21,562 24,804 i itk 2 )8 # & ¥ 239 211 203 203 203
VR AERE 489 511 566 640 735 RAthREJEEE R 602 739 818 814 814
B Rk RS 38,484 46,821 49,899 57,006 61,511 Wik
PR &R (AR 354 400 444 503 578 & FIAHE(%) 308 303 300 300 300
AR T (ART) 321 360 405 466 543 HFFIEE (%) 141 163 148 179 200
HRA GKIUA)AKT) 060 147 108 125 077 K kE & (%) 6.7 67 60 72 82
AR NG I, AR IEE T TiE A F A A F(%) 25 2.6 2.2 2.7 3.2
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