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EARER, PREEAZCSHE RREY T, %A EEMNE R A48T 2020
1] ARSI KA R, BA AT R AL 61.86% R Ay, Anik K ] AR
IR S0 19 S5 K, NG A& A YR Tk 42,96 127, 37 b Q3 ¥ Ao 4.52 12
o NEBRMT &R E, #FIEEHZAHEZA B Z 4 809 7k, %I *4k 688
Tk, B EEFIFIEA IR 500 7k, X 2024 S % B A2 A 5600 7 ko

2020Q1, 23] M4 = 225.6 77k, B H-622%; XA E B4 36.62%, [
P+193.69%; SFILE LKLY 979 L, F+17.13%. & —FRRG 0,

RE AR, ARG, BN E . MAEREY Ik, HEES
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WA RS AL SRBEEE, FETAET B, Rk gt T4,
HFATVFA A8 2020-2022 £ EPS 4-#) 5.3/4. 06/3 83 7, X‘]‘f PE 4 6/8/8 1&, %
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B F) TR

FRATIF R 2019A 2020E 2021E 2022E
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TLPA (FFL) 73,144.50 112,313.34 105,885.69 110,980.52
Yoy 27.78% 53.55% -5.72% 4.81%
TLEK (BFL) 52,893.66 74,153.51 75,947.95 82,620.53
EXUES 27.66% 33.98% 28.27% 25.55%
HARRA

BN (BF ) 41,811.51 79,228.56 72,302.45 71,296.50
Yoy 23.83% 89.49% -8.74% -1.39%
mA (B ) 29,754.43 46,003.68 47,153.77 51,491.92
EFIES 28.84% 41.94% 34.78% 27.78%
RES S

BN (BF ) 26,785.92 28,083.00 27,981.25 33,241.73
Yoy 34.22% 4.84% -0.36% 18.80%
ARA (B ) 19,739.05 24,420.00 24,623.50 26,347.15
EFIES 26.31% 13.04% 12.00% 20.74%
Al

BN (BF ) 4,547.07 5,001.78 5,601.99 6,442.29
Yoy 29.10% 10.00% 12.00% 15.00%
mRA (B ) 3,400.18 3,729.83 4,170.68 4,781.47
EXES 25.22% 25.43% 25.55% 25.78%
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B 5FRAF
FRAFIFE 2019A 2020E 2021E 2022E
ES T ONCEES! 73144.50 112313.33 105885.68 110980.51
HREY 27.78% 53.55% -5.72% 4.81%
HAE (FH L) 13967.20 28156.79 21583.69 20352.74
HREY 252.94% 101.59% -23.34% -5.70%
FIM # EPS(7L) 2.63 5.30 4.06 3.83
I #E % ROE 30.98% 40.13% 24.99% 19.80%
PE 12 6 8 8
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