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INE) K AT 2020 5 —FEIRAE, TILE LN 14.95 1270, T 4.84%:
Ja#4 48 5.35 1270, Rk 7.46%; Foif/E)ad44108 5.26 12T, Rk
WK 7.48%; AAREMMA 0.34 .
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A3 QL EZIEAF 67.38%, FlHb/ERib ] _EH 0.16/1.6pct, A ARIFF44,
208 3 A % 19.91%, Rk 5.77%pet, HP44E % HE 12.55%, BT
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TR E 6.92%, KR EF 0.76pct. FHTHAETR, A& 4FFFK
A 5.53%pct £ 35.7%, Krbing hA, LIt 43.59%. A8 —FEZETMHIL
4B SR 4629.66 7T, A bR BN 538.99%, EBEEHmAEA
FgE, BE BRIV, FUREAR (KA AL R fitr) 1121274, F
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8] 2020~2022 )2 E 4 A] 12.98/15.81/18.89 12T, R bbIg K
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T % AtE 2020.04.27
KEMN(L): 18.81
— L RAKIR B (L): 14.17/22.28
B EAR(MLIR): 15.82
B FE (L) 297.67
AR A (T IR): 8.93
FRABTAL(LT) 167.91
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CGHRBAA 0 L s, RFATLRKE
ALY 2020-03-13

BN (F 7 ) 4,351 5,262 6,422 7,706 9,094
¥,k E (%) 39.9 20.9 22.1 20.0 18.0 (MR TR Hik, A5 KRBRI K
AA)H(F 7 ) 1,002 -356 1,298 1,581 1,889 k£ 5T #14%5) 2018-10-31
¥ ¥ % (%) 30.8 -135.5 464.8 21.8 19.5
EH) % (%) 67.7 65.8 65.7 66.0 66.3
A (%) 23.0 -6.8 20.2 20.5 20.8
ROE(%) 13.2 -7.0 19.4 20.8 21.3
EPS(#7%/7L) 0.63 -0.22 0.82 1.00 1.19
PIE(1Z) 28.3 -79.6 21.8 17.9 15.0
P/B(4%) 5.1 4.7 4.2 3.7 3.1
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F 7= RRA(E T ) 2018A 2019A 2020E 2021E 2022E

ik ke 4096 3808 4568 5658 7238
N4 1813 1822 1970 2574 3459
SRR ST 249 114 327 202 423
Fop B R 32 8 42 18 52
FuAtkk 56 76 52 102 80
HHR 671 742 987 1072 1334
H AR K 1274 1046 1190 1690 1890
FERBH T~ 5695 4523 4555 4578 4575
* B K 250 171 84 -3 -90
TR 658 828 1003 1173 1317
K= 1599 902 838 775 711
HppAER T 3187 2621 2630 2633 2638
K=& 9790 8331 9123 10236 11814
s ik 1491 1757 1882 2029 2369
42 Bt 158 44 44 44 44
TR SR 339 339 490 497 657
H A 994 1375 1348 1489 1669
RS A 1411 642 586 529 470
KAAHEE 893 308 251 194 135

H AR A 519 335 335 335 335

R A3t 2902 2399 2468 2558 2839
VHIR AR 1296 -61 -65 51 -29
R 1469 1582 1582 1582 1582
AN 2023 3213 3213 3213 3213
Rt & 2188 1158 2297 3939 6221
V2B ARG R AR 5592 5992 6721 7729 9004
AR R RS 9790 8331 9123 10236 11814

NEAER(BH) 2018A 2019A 2020E 2021E 2022E

BEEHALR 1349 1537 1063 1385 1681
A F) 908 -415 1294 1596 1911
I 18 HeA 149 250 157 176 198
4% A 21 1 -26 -26 -50
HHRMA -48 -18 21 22 21
TERELH 267 203 -341 -339 -357
HM2EIER 93 1506 0 0 0

BREZEHNAR -4041 -249 -168 -178 -175
AN 251 332 120 110 85
e -526 51 87 88 87
HA T IR -4316 133 39 20 -3

EREDNAER 1744 -1265 747 -604 -622
F2 HAE K 158 -114 0 0 0
K2 893 -585 -56 -57 -59
38 I -0 114 0 0 0
K ARINARIG o 9 1190 0 0 0
A ERIAR 703 -1869 -690 -547 -563

P53 iR -929 24 148 604 885

FIBEE (FHL) 2018A 2019A 2020E 2021E 2022E
ST ON 4351 5262 6422 7706 9094
=LY W 1407 1801 2203 2622 3065
B A HE A B m 63 59 96 116 136
=I5 1280 1650 2014 2417 2852
%A 401 430 607 706 818
BEE 3% A 103 126 77 115 170
453 Al 21 1 -26 -26 -50
T = BAE K 89 -1693 0 0 0
A RMEE B 0 -5 0 0 0
Al 26 31 17 21 24
R AN 48 18 21 22 21
& b F) 38 1103 -465 1488 1798 2147
SR SN 48 47 36 38 42
RSO 22 6 13 14 14
FEEH 1129 -425 1511 1822 2175
P #g#t 221 -10 217 226 264
A8 908 -415 1294 1596 1911
VR R AR A -94 -59 -5 15 21
V3 BR8] A1 1002 -356 1298 1581 1889
EBITDA 1292 -206 1623 1940 2291
EPS (7T.) 0.63 -0.22 0.82 1.00 1.19
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=TSN () 39.9 20.9 221 20.0 18.0
& L A3 (%) 255 -142.2 419.8 20.8 19.4
V2 TENE) A () 30.8 -135.5 464.8 21.8 19.5
KANRA

EA)F (%) 67.7 65.8 65.7 66.0 66.3
#F) % (%) 23.0 6.8 20.2 20.5 20.8
ROE(%) 13.2 7.0 19.4 20.8 213
ROIC(%) 24.0 -15.7 38.1 41.4 44.3
PEAREE A

F= R E (%) 29.6 28.8 27.0 25.0 24.0
R (%) 9.4 -19.4 -22.6 -28.1 -34.6
Ptz 2.7 2.2 2.4 2.8 31
FHF 1.4 15 1.6 1.7 2.0
TR

BHRER 0.5 0.6 0.7 0.8 0.8
B MR 3K ) 4% 20.3 29.1 0.0 0.0 0.0
JLAF IR 2B 5 % 4.6 53 0.0 0.0 0.0
HBEABAF (L)

RO B (R RRE) 0.63 -0.22 0.82 1.00 1.19
B s Yleilb iy ) 0.57 0.47 0.67 0.88 1.06
FHF T (RATHEE) 353 3.79 4.25 4.88 5.69
B R

P/E 283 -79.6 21.8 17.9 15.0
P/B 5.1 47 42 3.7 31
EV/EBITDA 22.4 -128.1 16.1 13.1 10.7
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