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2017 2018 2019 2020E  2021E  2022E 2017 2018 2019  2020E  2021E  2022E
EX-L'T I I\ 11,734 12,074 14,900 16,688 19,525 22,454 " P ke 5,096 6,172 8,079 9,158 10,646 12,187
HRE 2.9% 23.4% 12.0% 17.0%  15.0% R & &5} 431 323 616 717 785 864
£ Wk FRA -7,753  -7,250 -9,507 -10,514 -12,106 -13,910 A 7,817 8,213 8,160 8,589 9,785 11,119
% # B HA 66.1%  60.0% 63.8%  63.0% 62.0%  62.0% 2 AR 496 612 702 705 763 817
ESE 3,980 4,825 5,393 6,175 7,420 8,544 RAK 13,841 15,321 17,557 19,169 21,979 24,987
% #f & A 33.9%  40.0% 36.2%  37.0% 38.0%  38.1% %.& 7/~ 75.2%  77.2%  79.7%  80.2%  81.9%  83.4%
g b F A B e -1,293  -1,600 -1,710 -1,936 -2,284  -2,537 * ] aHE 90 89 88 108 128 138
% #f & A 11.0% 13.3% 11.5% 11.6% 11.7%  11.3% B & 7 F 3,483 3,384 3,315 3,368 3,422 3,496
4 R -1,150  -1,224  -1,430 -1,635 -1,913 -2,156 %.% 7/~ 18.9%  17.0%  15.1%  14.1% 12.8% 11.7%
% #f & A 9.8%  10.1% 9.6% 9.8% 9.8% 9.6% VRN 81 768 745 744 745 747
‘& 22 %A -800 -681 -838 -968  -1,113  -1,235 k| 4,571 4,530 4,465 4,745 4,848 4,961
% #f & A 6.8% 5.6% 5.6% 5.8% 5.7% 5.5% %5 7~ 24.8%  22.8%  20.3%  19.8%  18.1%  16.6%
% K % R 0 -14 -18 -23 -29 -34 FEEH 18,412 19,851 22,022 23,913 26,827 29,948
% #f & A 0.0% 0.1% 0.1% 0.1% 0.2% 0.2% 48 3 3k 3,700 2,000 4,974 5,046 6,085 6,673
&AL AT ALE (EBIT) 738 1,306 1,397 1,613 2,079 2,582 R AF 2R 4,136 5,986 6,542 6,975 8,185 9,450
% #f B KA 6.3%  10.8% 9.4% 9.7% 10.7%  11.5% AR Atk 337 770 522 762 973 1,234
W% % A -158 -144 -125 -169 -218 -214 R R 8,174 8,756 12,038 12,783 15,243 17,356
% #f & A 1.3% 1.2% 0.8% 1.0% 1.1% 1.0% K 5% 789 1,113 1,856 2,156 1,756 1,556
w O BALBK -36 -41 -94 -52 -47 -25 HAe K 2,322 2,253 668 810 711 612
N A B TSI S 0 0 0 0 0 0 R 11,285 12,122 14,561 15,749 17,709 19,524
EESagiE-, 95 1 n 10 10 10 &8 R AR R ARE 7,088 7,709 7,433 8,137 9,090 10,396
Y A% AT F17H 14.9% 0.1% 0.9% 0.7% 0.5% 0.4% b A 571 571 742 742 742 742
2 Ak A 638 1,063 1,186 1,401 1,822 2,352 K 4 BLA) 2,220 2,726 3,361 4,065 5,018 6,324
Bk I E 5.4% 8.8% 8.0% 8.4% 9.3%  10.5% VO FRARG 39 20 28 28 28 28
ERRIEE -1 -3 -1 -3 -3 -3 Rt B ARSI 18,412 19,851 22,022 23,913 26,827 29,948
AR 637 1,059 1,185 1,398 1,819 2,349
EE 5.4% 8.8% 8.0% 8.4% 9.3%  10.5% B E S A
P 1% A -195 -331 -366 -426 -555 -716 2017 2018 2019  2020E  2021E  2022E
P 1ERE 30.6% 31.3% 30.9% 30.5% 30.5%  30.5% E L
4 A1 442 728 818 972 1,265 1,633 S 0.768 1.304 1.091 1.310 1.705 2.201
VH R FR A 4 -16 9 0 0 0 R E T 12.423 13.511 10.020 10.970 12.255 14.016
12 B T 314 4 AliE 438 744 809 972 1,265 1,633 F R BEAESR 4.330 5.565 1.756 2.366 2.738 3.245
A E 3.7% 6.2% 5.4% 5.8% 6.5% 7.3% A BE A 0.190 0.250 0.330 0.360 0.420 0.440
=R E
AeRAEER ARTFEF L) HF kSR 6.18%  9.65% 10.89%  11.94% 13.91% 15.70%
2017 2018 2019 2020E  2021E  2022E BT Ak EE 2.38% 3.75%  3.67%  4.06% 4.71%  5.45%
4 419 442 728 818 972 1,265 1,633 BT ANE F 3.75%  7.51%  6.75%  7.29% = 8.52% = 9.62%
Y H R ARE 4 -16 9 0 0 0 Bk
HE L4 % 289 301 343 291 305 301 EX-R T SN £33 4.79%  2.90% 23.40% 12.00% 17.00% 15.00%
El X2 2 &1 87 199 121 404 410 440 EBIT 3§ kK % 21.05% 77.01%  6.98% 15.48% 28.92% 24.18%
R e 1,652 1,947 20 88 52 33 & AN KE 6.25% 69.78%  8.73% 20.05% 30.16% 29.10%
2 & EH AR 2,471 3,175 1,303 1,755 2,031 2,407 B EEKE 3.24%  7.81% 10.94%  8.59% 12.18% 11.63%
AT R -205 -236 -127 -556 -337 -378 b Wk 4]
4% % 13 0 10 -20 -20 -10 RE 5 K 3 B4 R 2 4.3 2.5 1.7 2.0 2.0 2.0
k) 1 1 n 10 10 10 75t R R 367.6 403.5 314.3 300.0 298.0 295.0
& & EHALRR -91 -235 -106 -566 -347 -378 R A K A BIAE R 2 17.1 13.5 10.1 13.0 14.0 15.0
REE Sy 0 0 0 0 0 0 B = 3% 7~ B XA 98.9 95.2 74.2 67.0 57.5 50.1
AR 35 -9 -1,447 1,125 504 539 288 - 3 %)
E: 400 -415 -417 -418 -614 -735 777 H R BRI ARG 20.03% -25.37% -16.74% -23.96% -30.77% -37.97%
%K EHALER -423  -1,864 707 -110 -196 -488 EBIT #] &A% B 4% 3¢ 4.7 9.1 1.2 9.6 9.5 12.1
L& 4 RE 1,957 1,077 1,904 1,079 1,488 1,541 w2 hAE 61.29% 61.07% 66.12% 65.86% 66.01% 65.19%
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