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2017 2018 2019  2020E  2021E  2022E 2017 2018 2019  2020E  2021E  2022E
EX-L'T I I\ 5,963 8,009 9,990 11,664 14,750 18,509 %R 2,560 1,290 1,840 2,088 2,666 3,398
HRE 34.3% 24.7%  16.8% 26.5%  25.5% R & &5} 706 1,037 1,375 1,377 1,707 2,132
£ Wk FRA -3,203  -4,245 -5,065 -5899 -7,452  -9,328 A 274 359 374 416 526 658
% # B HA 53.7%  53.0% 50.7%  50.6%  50.5%  50.4% 2 AR 141 540 438 793 836 894
ESE 2,760 3,764 4,926 5,764 7,298 9,181 R 3,681 3,226 4,027 4,674 5,734 7,081
% #f & A 46.3%  47.0%  49.3%  49.4% 49.5%  49.6% %.4 3/~ 39.5% 33.5% 33.9% 33.8% 35.3% 37.0%
B b A A R e -13 -13 -22 -26 -32 -41 * ] aHE 1,161 1,522 1,755 2,685 3,615 4,565
% #f & A 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% B & 7 F 1,257 1,668 2,126 2,352 2,540 2,782
4 R 774 -826  -1,049  -1,306 -1,696  -2,147 %.% 3~ 13.5%  17.3%  17.9%  17.0%  15.6%  14.5%
% #f & A 13.0% 10.3% 10.5% 11.2% 11.5%  11.6% VRN 3,054 3,075 3,771 3,846 4,038 4,381
&2 %R -846  -1,072 -1,305 -1,575 -2,006 -2,554 RIS 5,632 6,400 7,868 9,150 10,499 12,071
% #f & A 14.2%  13.4% 13.1%  13.5% 13.6%  13.8% %.4& 3~ 60.5%  66.5%  66.1%  66.2%  64.7%  63.0%
% K % R 0 -97 -152 -187 -236 -315 FEEH 9,313 9,627 11,895 13,824 16,233 19,152
% #f & A 0.0% 1.2% 1.5% 1.6% 1.6% 1.7% 48 3 3k 280 396 889 1,307 1,249 889
B AL ATA)E (EBIT) 1,126 1,756 2,397 2,671 3,327 4,124 R AF 2R 1,516 1,255 1,434 1,597 1,964 2,464
% #f B KA 18.9%  21.9% 24.0% 22.9% 22.6%  22.3% AR Atk 324 390 555 593 764 971
W% % A -43 -45 -76 -129 -144 -133 R AT 2,120 2,042 2,879 3,497 3,977 4,324
% #f & A 0.7% 0.6% 0.8% 1.1% 1.0% 0.7% K 9 2% 1,467 1,320 1,636 1,816 2,051 2,329
w O BALBK -41 -186 -314 -295 -202 -88 HAe K 254 295 358 429 532 523
N A B TSI S 0 -38 -56 -86 -94 -124 R K 3,841 3,656 4,872 5,741 6,559 7,176
EESagiE-, 40 46 113 n7 124 128 &8 R AR R ARE 5,216 5,693 6,594 7,571 9,056 11,210
Y A% AT F17H 3.9% 3.3% 6.2% 5.1% 4.0% 3.2% b A 1,586 2,383 3,098 3,098 3,098 3,098
2 Ak A 1,111 1,558 2,022 2,498 3,309 4,263 K 4 BLA) 1,349 1,806 2,608 3,522 5,007 7,161
Bk I E 18.6%  19.5%  20.2%  21.4% 22.4%  23.0% VMO R AGE 256 278 429 512 618 766
ERRIEE -84 -178 -182 -203 -245 -278 R R R AR ES T 9,313 9,627 11,895 13,824 16,233 19,152
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12 B T 314 4 AliE 743 1,009 1,379 1,689 2,259 2,929 F R BEAESR 0.839 0.587 0.650 0.769 1.054 1.260
) E 12.5%  12.6%  13.8%  14.5% 153%  15.8% A BE A 0.200 0.200 0.200 0.250 0.250 0.250
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AeRAEER ARTFEF L) R AR 14.24% 17.72% 20.91% 22.30% 24.95% 26.13%
2017 2018 2019 2020E  2021E  2022E BT Ak EE 7.97% 10.48% 11.59% 12.22% 13.92% 15.29%
4 419 793 1,066 1,431 1,772 2,365 3,077 BT ANE F 1.97% 17.53% 19.38% 18.26% 19.59% 20.72%
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H4E 4 & 332 558 818 733 734 609 T B LFMPIEKE  49.06% 34.31% 24.74% 16.75% 26.46% 25.49%
El X2 2 &1 2 43 5 109 135 127 EBIT 3§ kK % 61.24% 55.89% 36.54% 11.42% 24.56% 23.95%
R e 204 -268 -242 -231 30 91 & AN KE 33.19% 35.88% 36.67% 22.47% 33.78% 29.63%
2 & EH AR 1,330 1,400 2,013 2,382 3,264 3,904 B EERE 129.05%  3.37% 23.56% 16.22% 17.42% 17.98%
AT R -603 -809 -740 976  -1,01  -1,082 b Wk 4]
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3t -14 46 96 17 124 128 B0 R R 27.4 27.2 26.4 26.0 26.0 26.0
& & EHALRR -2,704  -1,805 -1,759  -1,882 -1,919  -2,042 R A K A BIAE R 2 64.4 71.1 73.3 73.5 73.6 73.7
RSy 1,785 70 91 63 0 0 B & 3¢ 7 B4 R 69.3 66.8 64.5 56.7 45.5 38.5
AR 35 1,477 -93 798 629 201 -160 - 3 %)
E: 400 -299 =777 -720 -944 -968 -970 H R BRI ARG -14.85%  7.13%  5.48%  9.01%  3.30% -4.25%
K EHALAR 2,964 -800 169 -252 -767  -1,130 EBIT #) B4R 45 4 26.4 39.0 31.7 20.7 23.1 31.1
L& 4 RE 1,590  -1,205 422 248 578 732 R 41.24% 37.98% 40.96% 41.53% 40.41% 37.47%
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