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ANE KA 2020 £—F: REHA, AEALAEIK 9.07 L, ARTH
10.12%, J3&4%#)3 2.1512%, B TH 17.09%, 238 4=3k4F] 2.14
127, FTFE 15.67%, A 3 F i+ 2020H1 Ja-&44%]i8 4 3.72-5.11 1 4.,
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n EMYRTF LRI ZHBREY R, A& FLaEEE, EAEm
ZMH, XEAEEEEP AL TG E A, 5 ARt
fh 8 LERAR BE. BELSFZE FE, BARRAERENTR. 5
SR A, 8 SN T A £ AT AR E K ROR S E KR, RS
BIK, WHIRSME QKT EYoh, RETIR LT 10.12%.

n ORZBFEFHGT. BRARATARERLT, BREAFIA, REABE
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KTHFEZHm, 2REEA LW E ST HHE KR, HH> 5 b I
W%, BIAAFHAMER S FIROEL S LRSI K. MERFF
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= FEM AR FLEREBA TR REMAN, BEH MR
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f40: 127318 2018 2019  2020E  2021E  2022E
HERN (AR T 7) 3,374 3,989 4,472 5,274 6,110

T (%) 15 18 12 18 16
HAH R (ART BF) 725 877 996 1,167 1,333
A W E A RO S (AR 0.495 0.599 0.680 0.797 0.910

T3 (%) 26.3 20.9 135 17.2 142
AT 2 (1) 17.9 14.8 13.0 11.1 9.7
A& HE B AR (1) 152 109 1.1 10.5 6.0
FRNLHET (ART) 0.58 0.81 0.80 0.84 147
A b AR BALIT 8 AT E (1) 11.0 9.2 7.7 5.2 4.0
TR B (AR ) 0.306 0.150 0.375 0.377 0.387

7 8 % (%) 35 17 42 43 44
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(&7 %) 19Q1 20Q1 YoY(%)
— BLERAN 1009.5 907.3 (10.1)
= BLIRA 7089 661.5 6.7)
Fb FLA A 567.3 527.8 (7.0)
IR 16.8 10.5 (37.5)
e R A 29.9 26.6 (10.9)
3% A 61.7 63.5 2.9
R R 324 355 9.3
W %5 A (4.3) (2.3) (46.4)
K= BALAR & 5.1 0.0 (100.0)
= Rz RE 20.1 18.5 (8.1)
AR TSR 0.0 0.0 NA
FFRH 20.1 18.5 (8.1)
w9, F kA 323.9 259.4 (19.9)
Aot L IFEN 07 2.7 2916
B ks Eoh 0.0 0.0 (69.7)
EANEIPERS i 3245 262.1 (19.2)
B FTAFH 475 42.3 (10.8)
. A 2771 2198 (20.7)
B VREABE 18.0 4.9 (72.5)
X 2B E] A A)A 259.1 2148 (17.1)
EPS 0.18 0.15 (17.1)
2 R(%)

ERIES 438 418

IEHLE 1.7 1.2

GRS 3.0 2.9

NS 6.1 7.0

R R & 32 3.9

W59 & (04) (03)

& A A % 321 286

TR 14.6 16.1

B & 25.7 237

YoY( %)

MK K F 24.1 (10.1)

Tl A K & 19.0 (19.9)

B K R 218 (17.1)
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RS ON 3374 3980 4472 5274 6110 HiaTAE 954 1,133 1282 1504 1,718
B AR (1,901) (2,315) (2,614) (3,103) (3,625) 418 k5 etk 160 160 206 614 669
2 %M (365) (383) (377)  (62) (114) HAlE %A 6 ® O 6 (16
BB A 3 1,108 1,290 1,481 2,109 2370 =% K AL (96)  (284) 100 0 0
I8 B R4 (160)  (160) (206) (614) (669) #t4 139 167 185 218 249
ZE A1 (ST H) 948 1,130 1,275 1,495 1,702 a4 R (311) 19 (593) (1,098) (472)
HA) BN R) 3 13 18 23 N BFEHELHAALR 853 1,190 1,173 1,229 2,147
H AN AR %) (148)  (163)  (206)  (613)  (668) g% @ & % /= 414 (86)  (319) (500) (200) (200
BATR 954 1,133 1,282 1,504 1,718 34 /¥ e (253) 10 (83) 47 87
BT 4381 (139)  (167) (185)  (218)  (249) ez F M4k (172)  (154) 95  (31) (66)
DR FAE (90)  (90) (102)  (119)  (136) JFE = AMHALR (511)  (464) (488) (184) (178)
%A1 725 877 996 1,167 1,333 %iok i 0 (30)  (0) 0 0
s A 724 877 996 1,167 1,332 %iik 4 0 0 0 0 0
AR E (AR 0495 0599 0680 0797 0910 ¥ 4+m& (448)  (220) (549) (552) (567)
BoS AR A (AR 0495 0599 0680 0796 0910 Ifbgk% I Aii (318)  (250) 440 16 35
FEME (AR ) 0306 0150 0375 0377 0387 gFE>=AEHALR (766)  (500) (109) (537) (532)
W A3 (%) 15 18 12 18 16 wexsh (425) 227 576 508 1437
B FT A I 3K (%) 19 19 13 17 14 s 1,227 839 1,058 1634 2,142
BT 8 BT A 09 55 (%) 17 16 15 42 12 N3 ahaei 350 734 695 1,060 1,992
F W 3 38 K (%) 26 2 14 17 14 Ak A IR 336 732 692 1,053 1,985
s B UK .38 K (%) 26 2 M M aurm Adad, ekl
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R ARAART 7 7) f#H: 120318 2018 2019 2020E 2021E 2022E
S#%B: 1238 2018 2019 2020E 2021E 2022E Z A7
REBNEENW 839 1,058 1,634 2142 3579 &AL4rE AT AE E (%) 328 323 331 400 388
J R 760 596 842 958 1,038 &ALETAIE £ (%) 281 283 285 284 279
) ¥ 782 901 991 1220 1,404 ALATAIIE (%) 283 284 287 285 281
RN Rk 824 953 990 1,346 1,232 A &(%) 215 220 223 221 218
R h 3,206 3508 4,457 5667 7,253 Aahk
RS 1,606 1,765 6,097 6,717 6279 iAshrkE(42) 23 25 24 28 34
R F = 1610 1,615 1585 1557 225 #|8E % %(4%) 673 6189 3643 2136 243.1
bR 1,742 1743 (2,158) (3,048) (1617) 4 & ik %(%) FIA FIE FIE L FIE
¥ %= 4998 5164 5564 5267 4,927 k3 k() 1.7 19 19 22 25
by i 8,204 8,673 10,021 10,934 12180 44k
FLAT k2 604 574 842 918 1,047 FAEE (4%) 179 148 130 111 97
B4 60 0 100 100 100 Ak £ A % (42) 179 148 130 111 97
A Gk 723 818 917 1013 1,209 4 (4%) 2.0 19 17 16 14
Ash Rk 1,387 1,392 1,859 2,031 2,356 #H&/ILAA (12) 152 109 M1 105 60
PR 0 0 0 0 0 4 H18/ BHLIT 8 AT A)
AR G 45 49 53 57 61 1(4%) 1.0 92 77 52 40
i 1495 1465 1465 1465 1465 MEit%
S 4998 5461 6237 6855 7,635 ANtAAERK na. 1327 1321 1301 1321
BARE 6,493 6926 7,702 8,320 9,100 stk K K 822 620 587 623 596
S HME AR E 279 306 407 527 663 juAtiREUEE K% 653 539 578 609 587
B RREARE 8,204 8,673 10,021 10,934 12,180 Wik
A EHE (AR ) 443 473 526 568 621 REE FATE(%) 618 251 551 473 425
AT K (ART) 327 363 418 462  6.06 &% FdE & (%) 112 131 136 146 153
BRAEREIEAL)NAKRD)  (052) (0.72) (1.05) (1.39) (2.37) K= HE (%) 9.9 14 117 122 126
FHAT DTN, P REATA T A R A 5 % (%) 140 162 167 176 183
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