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RB/FE 2019 2020E 2021E 2022E
BN (BF L) 3,885 4,863 6,035 7,787
BKRE (%) 17.6% 25.2% 24.1% 29.0%
V3 & E N B IR AR ALE (B 7 L) 463 651 853 1,131
BKRE (%) 21.6% 40.7% 31.1% 32.5%
Rl E (L) 0.60 0.83 1.08 1.43
PE (L) 34.3 25.0 19.0 14.4
PB 48 4.0 33 2.7
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FHEE (BA L) 2019 2020E 2021E 2022E EX 3P R LA 2019 2020E 2021E 2022E
=L S ON 3,885 4,863 6,035 7,787 ARk
2 R A 2,884 3,562 4,416 5,686 AN K F 17.6% 25.2% 24.1% 29.0%
T LA B A 9 13 16 21 EBIT ¥k % 5.6% 46.4% 25.8% 30.7%
HERA 125 126 151 187 A K 21.6% 40.7% 31.1% 32.5%
%A 145 160 196 255 BRI
R % A 173 199 247 319 EFIES 25.8% 26.8% 26.8% 27.0%
EBIT 548 802 1,009 1,319 A i 11.9% 13.4% 14.1% 14.5%
%% A 1 34 33 32 B2 M S % ROA 6.6% 7.9% 8.6% 9.2%
T BALRK 4 18 6 6 % Ik # % ROE 13.9% 16.1% 17.5% 18.8%
BN E (10) 0 0 0 24k A
A AH 521 753 971 1,283 A% 0.8 0.8 0.9 1.0
RTINS 5) 0 0 0 R b 0.6 0.7 0.7 0.8
FIHEEHR 517 726 952 1,261 Ae b 0.1 0.1 0.1 0.2
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A A 463 651 853 1,131 ZEHE
2 & T8N 8] % 4108 463 651 853 1,131 K2 U K B B R 127.3 122.9 124.4 1239
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K AR AL 0 0 0 0 PB 48 4.0 33 2.7
R 3270 4339 5482 6600 EV/EBITDA 17.6 12.4 9.9 7.3
T = 25 21 17 14 [F3N&-ES 0.9% 0.0% 0.0% 0.0%
FRAF At 4035 4863 5639 6308
et aas 6992 8238 9949 12269
£ IHEK 808 808 808 808 AEAER (BFL) 2019 2020E 2021E 2022E
R AT TR R B 2 A 2606 3123 3911 5018 %A 463 651 853 1,131
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KM% 0 0 0 0 ZEEHALR 713 1,207 1,284 2,046
H ALK I AT 37 37 37 37 AT L 1,464 1,180 1,206 1,197
eikH R AT 37 37 37 37 #HF 0 0 0 0
Rkt 3667 4201 5059 6248 BT EH ALK (1,474) (1,180) (1,206) (1,197)
A 779 789 789 789 PEAEF 60 60 0 0
VB F A 0 0 0 0 it % 5 500 0 0 0
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