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mHRE: 202044824 H HRTF 2.40pct, 3) 25 TS I 2 T8 B LSRR, 24 72 B A
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e it 20 Fiftt-
zﬁifz&zzg?mwwml > BMEERATEE SR, RERRIFETE. D WMEHAAFRITIR
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AN F EE K 65.29%.
> BEERM QL SR F b, BFEHEREURRBILE. D %G,

L TEBHETZR g, ARSEIRZREEmNE. 20Q1 2w SLHUENIL
A 15. 36 1275, [ LLig/D 16. 54%, SEBUREREAFRIE 2. 02 1270, [F L 32. 26%.
2) Pt A N AT A 2 B B8 TR R TE, XPEE IR P I, ntk
HENBMB PR BAG —EHESMER .. AR T REZED A4 E 8000 £
P2 I e &R B E T ik ss, e B R 0L F| 85TB, MK 183%,
MK 169 J32 396 73, F R AR SRR EE RS LA A HEEE app
SEPE i, VEMHA A 350 T, RS ETEAEH K12 G A ECE Ak <N IR B
LRI ERIR TR . 2020 FA R RHAE L A B S ST HE R
AL R AN N B B R, R AR R RIS G0 5, TE A Rl 49— e B I3
BIRS = mE R, 1TiEH & g .
&@ﬁ& P2 17 U 8] /N 27 0P 05 2R B IR B INIVE R SR, BOE IR R
AT 28 2 W A g R U S 3 4 3T , DR AR B 5 4k B IR TE 5 LB T BB R i S
~&5%&%%%%koﬁﬁﬁﬂzw&mnmsﬁﬂﬁamnmmw,HF4

27 Bt A 10.39 7T PE 73 A0 14/13/12 1, HERFHIFRFEL .
FEAE KE : R AR B KUY s KR 7 A2 B S Wi R0 s 56 4 il 3 BB AN A% BT
F1: Pk 2019 EERFIgENT U B AT
2018 2019 R KR
SR PN 957,557.62 1,026,085.89 7.16%
ERIES 38.72% 40.00% 1.28%
WERA 121,297.37 145,080.19 19.61%
EREA 119,483.94 125,336.26 4.90%
A A 6,157.35 5,016.09 -18.53%
4% ) -10,801.78 -11,924.73 10.40%
B AR H 7,082.49 10,193.31 43.92%
B kA 141,934.95 145,360.44 2.41%
Aoz & LI 127.47 617.50 384.42%
B Bksh Ik 1,480.21 2,166.41 46.36%
IRERX 140,582.21 143,811.53 2.30%
B BRATHL 3,485.60 3,078.73 -11.67%
A i 137,096.61 140,732.80 2.65%
B YHEBARE 13,308.54 13,163.43 -1.09%
)2 T H o 8] A 69 %A i 123,788.07 127,569.36 3.05%
#iRSkE: wind, WFAIESEARER
F2: PEEE 2019 EFTEWKIER B AT
L2 N YOY EXAE S YOY &b YOY
BT 756,861.25 8.23% 29.61 0.58 52.54% 0.39
b SR 441,542.80 7.22% 36.04 1.87 30.65% -0.06
i —mAH 188,466.61 1.15% 25.91 -3.69 13.08% -0.81
$ % 280,334.45 15.07% 33.68 2.73 19.46% 1.29
b SR 209,738.66 14.54% 33.08 3.81 14.56% 0.90
i —mAH 60,040.54 17.73% 37.33 -1.95 4.17% 0.36
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m#x 140,232.64 6.08% 4.03 -0.13 9.73% -0.12
HF R BALRAE 3G 106,589.43 1.12% 26.61 2.17 7.40% -0.46
Fp ) Ak 5 101,843.68 5.93% 14.35 2.59 7.07% -0.10
AR 4 38,715.71 -8.98% 64.72 -3.49 2.69% -0.48
H Ak % 16,019.05 -26.08% 70.53 5.76 1.11% -0.50
7 S0 354K -414,510.30 8.14% - - -28.77% -0.19
R ON 1,026,085.89 7.16% 40.00 1.28 100.00% 0.00

BiERIE: wind, UAEIESMSR
% 3: g 2019 FRAERTIER

2018 2019 YOY

R GHES 12.67% 14.14% 1.47
RN PHES 12.48% 12.21% -0.26
& GHES 0.64% 0.49% -0.15
W59 R & -1.13% -1.16% -0.03
BEBRE: wind, WWEEIFSMER
F4: PEAEEEERFTHIHN B AR

18Q3 18Q4 19Q1 19Q2 19Q3 19Q4 20Q1
R ON 194,804.87 346,646.48 183,984.06  252,510.57  200,915.86  388,675.41  153,556.54
YOY -3.63% 1.87% 12.36% 0.06% 3.14% 12.12% -16.54%
QOQ -22.81% 77.95% -46.92% 37.25% -20.43% 93.45% -60.49%
ERIES 41.38% 33.83% 44.18% 41.45% 43.23% 35.41% 46.68%
YOY 0.03% 3.55% -1.88% 2.82% 1.85% 1.58% 2.51%
QOQ 2.75% -7.55% 10.35% -2.73% 1.78% -7.82% 11.27%
WERA 25,942.99 41,187.56 25,759.40 33,563.35 29,913.95 55,843.49 26,409.38
YOY -6.87% 22.87% 17.18% 4.28% 15.31% 35.58% 2.52%
QOQ -19.39% 58.76% -37.46% 30.30% -10.87% 86.68% -52.71%
FH (L) *R 25,894.85 45,770.06 23,101.00 30,398.14 26,321.32 50,531.89 22,943.68
YOY 4.69% 12.38% -0.09% -1.48% 1.65% 10.40% -0.68%
QOQ -16.07% 76.75% -49.53% 31.59% -13.41% 91.98% -54.60%
W %-3% ) -2,637.84 -2,634.76 -2,639.69 -3,211.77 -3,113.77 -2,959.49 -3,290.71
YOY 0.11% -4.72% -4.20% 15.79% 18.04% 12.32% 24.66%
QOQ -4.90% -0.12% 0.19% 21.67% -3.05% -4.95% 11.19%
B AR H 3,229.49 2,314.89 1,972.99 2,414.54 1,594.94 4,210.84 1,203.53
YOY 36.69% -1.90% 598.48% 92.29% -50.61% 81.90% -39.00%
QOQ 157.20% -28.32% -14.77% 22.38% -33.94% 164.01% 71.42%
B Ak A8 28,036.95 43,598.17 32,400.72 40,981.01 27,619.49 44,359.21 21,798.16
YOY -14.22% 10.89% 9.44% 0.71% -1.49% 1.75% -32.72%
QOQ -31.10% 55.50% -25.68% 26.48% -32.60% 60.61% -50.86%
A % 27,848.93 42,548.03 32,410.33 41,028.26 27,620.55 42,752.39 21,736.32
YOY -14.56% 9.61% 10.19% 0.63% -0.82% 0.48% -32.93%
QOQ -31.70% 52.78% -23.83% 26.59% -32.68% 54.78% -49.16%
B PTAEHL 983.44 1,019.00 410.44 866.74 651.25 1,150.30 97.53
A 26,865.49 41,529.03 31,999.89 40,161.52 26,969.29 41,602.09 21,638.79
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YOY -15.10% 9.25% 11.03% 0.70% 0.39% 0.18% -32.38%
QOQ -32.64% 54.58% -22.95% 25.51% -32.85% 54.26% -47.99%
)3 B B 8] 4 A 23,362.59 36,839.70 29,826.21 37,063.58 24,936.28 35,743.30 20,205.55
YOY -20.69% 9.80% 13.32% -0.54% 6.74% -2.98% -32.26%
QOQ -37.31% 57.69% -19.04% 24.27% -32.72% 43.34% -43.47%
WAREKIE: wind, \UFEIESEMEAR
A% L NoAN- VX o E & 3 L VoM
2018A 2019A 2020E 2021E  2022E 2018A  2019A
SN 9576 10261 10738 11363 12084 ¢ K4 12341 13964 13979 15077
kR A 5868 6156 6465 6845 7294  FIKFeFALHA 1900 1750 1865 1960
B A ALA R A 51 55 57 61 65 A%t 1416 1472 1561 1650
R 1213 1451 1503 1591 1692  HEALAFH A 1817 1215 1215 1215
%A 1195 1253 1310 1386 1474  KAIBEAHEA 71 88 111 136
A A 62 50 54 57 60  HFHGH 165 154 154 154
W 496 A -108 -119 -121 -130 -139 B R A TAE 1374 1367 1177 976
= BALAR %k 175 176 187 197 214 IH K FARFLE LR 681 1062 1062 1062
H Ml # 171 106 180 180 180 B N 491 358 329 301
AW 71 102 103 105 107 FEEH 20260 21806 21453 22531
B Ak A i 1419 1454 1566 1641 1710 ‘@M 0 0 0 0
AR S5 -14 -16 -15 -15 -15 At AR 3469 3784 3838 4154
A ER 1406 1438 1550 1626 1695 = KA 0 0 0 0
BT A3HL 35 31 29 30 32 AR 2618 2753 2753 2753
A i 1371 1407 1521 1596 1663 7tk 43t 6086 7354 6590 6906
DX & X 133 132 154 161 168 Mk 1796 1796 1796 1796
V2 BB A 8] & AR A i 1238 1275 1368 1434 1495  HF AN 4412 4420 4420 4420
ALRZTL 2018A 2019A 2020E 2021E  2022E BN 7268 7453 8026 8627
BERNLSRE 3086 1414 1728 1540 3086  VAANFEAAA 13476 13670 14242 14843
BRBRALSF AT -251 65 65 65  -251 @ U HEARE 699 782 936 1097
ERUALHRE -1142 -666  -696 722 1142 BARG A 14174 14452 15178 15940
A RE ST 1693 813 1098 884 1693 Rtk fe it A AT 20260 21806 21768 22846

15961
2109
1772
1215

162
154
759
1062
301
23494

4323

2753
7076
1796
4420
9253
15469
1265
16734
23809

BEKIR: wind, WWFAIESMSER
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THTIMEIE :

FARBPEIESFIHSRTINEFRFE P EEFEM IS IHAIB, RAKE, UEIRAYER
AWFSE, Wiz, ERMHEARRE. AREBEWERBERRAANARIR. KATEE, TEH, #FFR
SERBREPHEFEFENSIN M EEREEZFEMERNME. FAKETFHABECSHSR. it
Rl S E R AR EERE S A B S Bt NEEFAF] .

B BRI RA :
—RERAIE 6 A ML AT REKB B EHI_ IR SR A RO ERIE 0 2

—BRERE TR

EN:  ExETHIARI 20%LL

WHr: HEIETHIARI 5~20%

it EXTHIARINE-5%~+5%Z B KN
Wi HEXETHIARM 5%UT

RATPRITAE
BiF: (TG AR
it (T SRETHRRERETE
B TUSTREGHRR

BTAARA:

WAIEERBERATATERAQB ) EZFIEFR TS AN ZEZE KIRERETALQBIAAAE
HEAHFES, BRAARMREZFESNERMSTEE. A\TEXK, BEZEE. £EUERLT,
AR EPREESARANERH ARSI EMANREIEN . ERAERT, XABFFHEAMARER
AREPHEATASESIBAEAMELEARE. AREFBEHER BERLENNRRARTFLAHA
REHA/MFE. EFERE, KT ZESARERBER. ERRENR—HIRE. KAFIHHEX
B MEERFINREA THREER XS AREPIREIN LT AR M AITANES IR RRAY, TATEE
R FEU X N BRI B IRITR WM S Mo RS . B ZHEER AN B EFEE A REEZMARSEZN M
RFlEEAR. KAREHRCERNBITIHENS . AREWMAVARLQTFRE. KARXMNEAREFRE—]
BF. REXATRBLEBEFEN, KIREFWEMBHIABUERAAERFUEERAERAEN, SENHRE
Hl@m, /AL GEERMEMAN, SLUEMRIEAQBMREMSRER. F0, ZIK/\_H\ R EBRERTIB
REEEFEHINF.
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