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HE A4 b S P 450 S$1300518080001

HE 38 Ak S F5 45 50 S$1300519060001

HEEF K AT, BG4 #& T E

N B EA 2020 F—F: HEHA, TATLKANI39.691CL, RARTH
6.31%; LM IaA4438 3.08 1274, F ik 66.33%,

XIIF R

REEBKAF, —FELFGHEHFHIK, 2020 F 5 —F 2431 39.69
7, FARTE 631%, &b FREMNRE RN aHEDE, AL
TRHIEE, SANKERR, 1 A&l 151512, FT#E 895%; 2
A8 % 578407, Rt T 423%; 3 Aol 4 T =8, 3
A ENE 1877124, Frkigk 19.4%.

BAEERKEE, NERTEATEETAYRY, LAKBEEENE
BH), 2020Q1 3] A3 A4 A8 3.08 42 T, R b K 66.33%, — &
W gs F g RE R PR L, LK ERAT: 1) AFET K
HATHARIR, LA AKERS, RATIEARA R, 2020Q1
N B F) F ) 2240%, FlbLIgAe 36 AH S b 2) NG RO E &R
REALER, MERAN, EAMEHCAK SR, HEN)HHE. £
#F £ UIHA, 2020Q1 3 M 4% R #4-0.76 12 T, R ko r 231.73%.
A BEF L, BA FPC. HDI /=% 22800 &8 A 4R of
A4 %% PCB = @ikt AFA. #li G4 &6+ KA 7, PCB
%S, F5ieE %A FPC. HDI. RPCB. Module. SLP. COF. Rigid
Flex %, Na#H4SMELBEN, L% SLP 27485, 2020Q1 2 &) #F 4 %
A A 20144, Bk 1427%. N3 k4 PCB H AL, X “&
Fe . BB HEwE AL w, BATALG AT pH b
Ba A5 o o)y FUAR T34 0.025mm, s 4 8 5T & 0.025mm, & AR & &
EN4EELRY TR PCB~%SIP# &4, A2 %5 T 5GEM
BARE

18

3t 8] 2020-2022 4445 EPS 2 %] % 1.38. 1.69 f= 2.05 7., i PE £ 5
429, 24 2 20 1%, Y HT R,

FAEIE K RS

m R AREZGTY R, LT ERKRRTAM
BEHE
f40: 124318 2018 2019 2020 2021E  2022E
HERN (ARF F7) 25855 26615 27,999 33038 38324
Z5 (%) 8 3 5 18 16
BAE (AR B ) 3994 3551 3178 3908 4736
S A ROK (AR ) 1199 1265 1375 1691 2049
Z 5 (%) 36.5 55 8.7 230 212
& T AR (13) 336 319 293 238 197
el B R L F (1) 15.0 224 171 12.6 18.6
HRALAT (ART) 269 1.80 2.3 3.21 217
4 b AR SBLAT VB AT A (42) 145 16.2 14.9 "7 96
ML & (ARTF) 0500 0000 0191 0235  0.285
FE A (%) 12 na. 05 06 07

AR 2N 2N, P RIERTH
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Bk 1. 23 2020 F—FRAZ

(ART, BF) 19Q1 20Q1 F) vk 3% K (%)
RS ON 4236.93 3969.44 (6.31)
& b BB e 23.73 35.02 47.54
- RS IN 4213.20 3934.42 (6.62)
Bk R A 344047 3080.20 (10.47)
HE R 63.68 62.32 (2.14)
4 58 227.27 185.23 (18.50)
W 4-9% 57.46 (75.70) (231.73)
F = BALS & 27.13 (128.94) (575.27)
& b A 256.42 391.21 52.57
ER TN ON 1.25 045 (63.73)
st ok 2.70 0.11 (96.02)
IRERSY 254.97 391.56 53.57
B 1344, 70.04 83.97 19.88
R AR S 0.00 (0.00) -
DEY B INEI e R 184.93 307.59 66.33
Jolh k2% MR B 69 4 A i 156.52 272.59 74.16
AR () 0.0800 0.1331 66.38
Fo JE G F M B () 0.0677 0.1179 74.16
28] 2(%) 18.80 22.40 e 364 D5
%) 2(%) 4.36 7.75 ¥ 338AE 4
e EEID) 1.50 1.57 A 0.07 A8 5 %
& 22 9 B %(%) 5.36 4.67 WY 0TAE H &
W 5% 7 5(%) 1.36 (1.91) W 3264 5%
RAHRR: 2dadh, FTIE, FRIEFR

2020 44 A 30 B WE S 45
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RBEEARTF 57)

REeRZER(ART B7)

S0 12438 2018 2019 2020E 2021E 2022E 4z g: 12 A 31 | 2018 2019 2020E 2021E 2022E
LN 25,855 26,615 27,999 33,038 38,324 744 4580 4,056 30852 4709 5706
EEAE A (20,015) (20,395) (21,531) (25,340) (29,318) 418 5 4k 1,560 1,720 2,098 2529 2,79
a2 214 (764) (660) (680)  (802) &) & % M 80  (180) (135) (215) (307)
BB A 3 6,054 5456 5808 7,018 8205 iz A4 AL 1,558  (1,060) 2763 (1,871) 2,054
I8 B R4 (1,560) (1,720) (2,098) (2,529) (2,794) #i4 (1,809) (1,132) (674) (801) (970)
ZE A1 (ST H) 4494 3735 3710 4489 5410 Ltz Eaei 241 757 (2,441) 3,062 (4,266)
) BN ) (80) 180 136 215 307 B EHFAHNALR 6,210 4162 5462 7,413 5,01
Aol B (47 %) 166 141 7 5 (1) mEZEZAZ 44 1,515 (33) 2,823 2,602 1,564
BATR 4,580 4,056 3,852 4,709 5706 A b/ E e 101 34 0 0 0
BT A3HL (586)  (805) (674)  (801)  (970) Az FIMA R (4,850) (3,086) (5,646) (5,203) (3,128)
g Vi 0 0 0 0 0 BFEHZANALA  (3,234) (3,085 (2,823) (2,602) (1,564)
%A1 3994 3551 3178 3,908 4,736 %ii i (1,156) 0 (442) (543) (658)
B KA 38 3988 3551 31179 3,909 4,734 %k % (1,407) 201 1,646 1,100 1,200
BB HE (AR T) 1199 1265 1375 1.691 2049 z44m: b 1,156 0 442 543 658
s RERE (AR ) 1725 1536 1375 1691 2048 bk ialsii 2,580 (1,227) (317) (329) (352)
TR B (AR ) 0500 0.000 0191 0235 0285 gk#iEsh™4MMAR 1173 (1,026) 1,329 771 848
W A3 (%) 8 3 5 18 16 A% 4,148 51 3968 5583 4296
B FT A I 3K (%) 14 (17) 1) 21 VARNE CE R s 2214 7303 6,791 10,759 16,342
AL 8 AT A 08 5 K (%) 9 (10) 6 21 17 N3 A daei 2975 1077 2639 4812 3447
A K 35 K (%) 36 6 9 23 21 BAaHALR 1,649 1,098 4,150 5697 4,341
His H K 58 K (%) % (1) (10) 23 N emam: NGl pRELAFN
BRI 2o, P RRIEE TN

E&2E (%)
AP AGHEART 57) £%0: 124378 2018 2019 2020E 2021E 2022E
£#%8: 12438 2018 2019 2020E 2021E 2022E Z A4t H
RERREEN 7303 6,791 10,759 16,342 20,637 &:ALHTE AT AI I & (%) 234 205 207 212 214
J R 5616 6463 8046 7,235 10914 &ALAT4)E % (%) 174 140 132 136 141
) ¥ 2230 1999 4876 15820 6,088 HLATHI i E(%) 177 152 138 143 149
HAbFE K 89 198 105 230 174 &A) (%) 154 133 114 18 124
BT A 16,446 16,424 23875 25,717 37,903 Atk
B %7 8530 9,854 10,204 9750 8,297 A#hrkE(4E) 1.7 18 19 23 21
PR 1756 1,723 2103 2,633 2,861 F| &% Z % (12) 562  na.  na na na
HAe KA K~ 578 817 280 285 290 AL A (%) HIA BIA BIA FINE EINE
¥ % = %t 10,864 12,394 12,586 12,669 11,448 ik 3 rb % (4) 15 16 15 241 1.8
by i 27,353 28,856 36,494 38,407 49,364 4&{A
JE Atk 2K 4876 4070 8257 5413 10,887 A% (1) 336 319 293 238 197
RS 2053 2254 3000 4000 5000 Ak g A (4E) 234 262 293 238 197
HAbAE Gk 2492 2562 1563 1853 2,058 T4 (4%) 5.2 47 41 36 341
A Skt 9,420 8,885 12,820 11,267 17,945 /a4 (12) 150 224 171 126 186
PR 0 0 900 1,000 1200 idkH4a/ 803718 AT 4]
RS R T 45 142 220 221 222 A1) 145 162 149 17 96
A 2311 2311 2311 2311 2311 Eik
% & 15571 17,507 20,243 23,608 27,686 7 %4 R 425 378 583 482 492
BARE 17,883 19,818 22,555 25920 29,997 Ktk 28 H K 911 828 946 844 864
VR AERE 0 0 0 0 0 BATk R 4 R $ 747 613 803 755 776
B Rk RS 27,353 28,856 36,494 38,407 49,364 Wik
AR AME (AR T) 774 857 976 121 1298 RX.& %A+ (%) 289 00 139 139 139
AT K (ART) 6.98 783 885 10.07 11.74 &% ki (%) 265 188 150 161 169
HRA GRIUA)ART)  (227) (1.96) (2.97) (491) (6.25) %/ ki & (%) 155 M6 94 99 102
AR NG I, AR IEE T T3 F A F(%) 3.9 35 3.3 34 35

FHAI: 2T, FRIEAETA
2020 -4 A 30 B ey 5% 45 B 3
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AR EAHRE TIEFDSHITGAAAIE . ZIEFSHIFF A, KAAKRLENS A 5P FAER A AIR LN 5 EA
PEE) HACIR G, AR AR AREIF RO EFT AN EF. BFXSAEEAR; CRWA iz L7 8K K6 ERY 5
ARy ARE IR BT 8 R T B = AR R AR AARE S KIS K AEATAME R L e A H .

P AR FRAE AR A A PR 8] B B 75 B, 58 &) W 36 AT A 8] BA A AR BEAR R S AU I B R H 45 AR AT R
HRE o o BAH T RERIA DRBART B SN FALAAM AT AB TIRE 0, HIR TR PTRAF AR, A
Brab R 5, P 4RE FRIE S R A R 8] R AT H 3R 45 22 g Ao fk R AR A2 AL AT 54

. G

VAR AR B )G 8] RN/ AT k35 2K B g AR A B A AR K T 3 15 B89 sk ek ohg 09 R LA A
AR ek &

x N TRIE S 8 RN AR R R 6 AN A N AR AR 4 4 20% 024 |

¥% e Tz & R AR KR 6 AN A AR AR 45 42 10%-20%;

TR TR S R AR 6 AN A A AR xR 38 R S kg L AE-10%-10% 2 )4

B ORI & RN AR AR 6 AN A A AR A R 48 Bekhg /£ 10% 024 B

AAFE: BT F RIS B0 ToA R AR E, KAk 45 5 09 B R

ITLZFIRR:

BT R FAHIZAT L dg B AR 6 AN A A RILR T AR A

Tk FHIZAT LB B AR 6 N A ARIER L kR

35F Rf: T IZAT L B KRR 6 AN R RIS T AR A

AR BT ERIBL B0 T R H AR, KA h A8 TR R

PR AR AR R A PR 300 28 A BT AR A AR A Z ORI R AT R R BT AR AR RO B AR R
B B A KR AR RO W R 2 B R AT 500 F5 4.

202044 A 30 B e 5 4 ik 4
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RERTELTENA

AIA o P SR E TR AE R R A TR S IR AR 42 5 5 e 4 B P B A .

AWML RI TR O 1) Ae. £, QFI. QDI 544 A5 BAMIEAMTHRE, £
&% AT B AL LA A 69 P AR B FRAE S B A TR ] 69 LM B P 5 2) P 4R FRGE S AL A PR
3] 693 F AR FR PRS- F A, 30T AR AR E . P AR E FRGE SR PR 8] 699 AR
TR R 4 ) PATT Al A ARAR A A ARk, AT RE A TR FR A ENET R, RABELEL R
TEA ARG E P

T 4R FRIE R B A TR 8] R AEAT 77 X R RIE @tk LR 45 R B P I S ANAE P Ak
AR PAREFRIER A A IR 8] 69 AAK P AT R38R KA RIE 8, 75 7 B B4
I P AT R AT LR AEAE R TR A, & A EWIEFRZA MR EI, IR B BF R
4R E R AE AR AT TR 8] AR Al sb = 2 AR AT ST 4 B AR ko

ARENSBRFEE, SR AL A 18 T ARMEA, RS TAETA M AERANEL
Fl R A BRI EARE LIS N BT T HERA, RFIRELF XS N LA o
ZIAF AL AL B FIH KA A0, PALE FRIESRL A T &) F & o RIRER I, 18
TA F IR B WA Ao FTA RIS AR T AR TREATITAATIL A F R B R IEH
P TR 8] AR B A B8] (AR “PAREFRER” ) ORI RSAFIT. EME A
BIEM IR SARIT.

FARE BRI P H AT & HH RN B RRBL B THRELAE XA, 5t AF 8 ST T4HR 6
FFB A M5 RIURARTE B, TR A SAALY B2 38 F SAMIE AR LE 2k 25
09 22 B, TR AR RAEAT 54 RAKE G o P AR E FRIES A TR 8] R AL H PR AT
P RBAGBEF T e TR RRFH o RRE N ERHM R EAT A BZFT N, 8T
o B A E] RIRAE R A AR FF R 6 F P o 18 T IE) S ik AR A R W AT
REFIGZRFT T b, RERT T Ry iEo, GHEATHNFRELT B MK
B E BT RIA T AR KR BA B 69 & o

R RARAE P BAH 8 R ROV SR P 4R B PR E R I A PR 8] B HAE AT 0T AR AZ
T 4 69 R R IAT HIAF], 23R B AR AGIER S ITIF R P BB R ER TR AL EF.
HE R TREREATAAN (B ART) HFERIECN EF M RT M, HiEEaE
AL HLSE L SR ARA G AR ST, P 4R E IR 4R B AEAT R R R A A ) AR 69 A A 5] B Ak
RAEAT FrAE o ARSI P BT @469 T8 0945 & T LA AR . B NP RAEAE
A7 B 7 S T 69 B W SARIE. 18 T R R S 6 AR B AAR A BUR AN AR R A AR B AUR
BRAE RO MRS S ARE I8, WA F k. PRBFRERDRRATAAH LT 5K
&P B FA T — BAA TR L RGIRE, TR TR RIRG ARSI E R B 2K Koko A
SR BRR], AIRE P E A YL EI ARA T REFRER AR 0 L.

IR T H I B S B 3k 69 o bk RAB 4k 45 o 3T T RIRE T AL & R 2 b 4R B IR ) A G W 3k
VAP FHE, FARE R SRR KA BMA £ M, LR TN AR fro ALK I RA
BikiE (L EEFPAREERD M BABB4EE) B, A THATHFTER
BH R N ETRH RIS GAET R, 18 T AR X 2 B 35 69 KU,

AARAE PR T EBIERAUE T IR, FHBRAEFTRIE, TR LB, FM AT 50,
AARETHBRAT EH A BB BN RARIEEAT H T RS ER T TAANEL. &
A THAR A B T AAARA 69530

42 49 K ILT AR AR 3 R A I 935 7 BURIE , 4 A KA S 3 R A LA B AT B 1 i
TR, KIRE AT AT TR FILATAN R R R WEIE A0 AT IR AR RIS B LB A 69 3 i,
TR LA RS T BAE R KA BT A G4 BB T fe s L B A K T ke
HHBEETHAERS TN, THRAREXTINZFAEE L. A, B THRERARE
ME R 6T 12 & LA EBE. KRE T 04T BOET RIS T ALELE
Fo 4o LATE, B TRABBETRI RRZA, QIEEARET ROGETIESR, FR8
T AR % R 1 6 7 o

& 4R B FRIE SR A TR 8] B B B X B 8 IR BT A o AR — IR A

¥ 4Rk B PR IE R IR AY A R F)
¥ E L AR
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