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2017 2018 2019  2020E  2021E  2022E 2017 2018 2019  2020E  2021E  2022E
EX-L'T I I\ 24,198 28,540 32,424 37,464 44,596 52,515 il 8,737 7,561 7,627 8,177 9,670 11,391
HRE 17.9% 13.6%  155% 19.0%  17.8% R & &5} 17,257 19,557 21,009 22,275 25,718 30,167
ER-RIT 5 ¥ -16,936 -20,337 -23,089 -26,482 -31,266 -36,766 VY 5,560 5,821 5,796 6,602 7,710 8,864
% #f £ N 70.0% 71.3% 71.2%  70.7% 70.1%  70.0% BNk 4,116 8,358 8,172 10,222 13,235 17,213
ESE 7,262 8,203 9,334 10,982 13,329 15,749 R 35,670 41,296 42,605 47,276 56,332 67,635
% #f B A 30.0% 28.7% 28.8%  29.3% 29.9%  30.0% %.& 3~ 77.6%  78.9%  74.2%  74.2%  76.1%  78.5%
B b A A B e -295 -260 -198 -229 272 -320 K 45 894 1,117 1,534 1,684 1,802 1,900
% #f & A 1.2% 0.9% 0.6% 0.6% 0.6% 0.6% B & 7 F 6,852 7,930 10,858 12,056 12,995 13,484
k-3 -1,277  -1,504 -1,588  -1,854 -2,185 -2,573 7 14.9% 152%  18.9%  18.9%  17.5%  15.6%
% #f & A 5.3% 5.3% 4.9% 5.0% 4.9% 4.9% 1,042 1,068 1,353 1,586 1,787 1,981
&2 %R -1,934 -639 -815 -955  -1,115  -1,287 RIS 10,308 11,043 14,819 16,416 17,725 18,535
% #f & A 8.0% 2.2% 2.5% 2.6% 2.5% 2.5% %.& 7~ 22.4% 21.1%  25.8%  25.8%  23.9%  21.5%
o5 K % R 0 -1,542 -1,768 -2,098 -2,453  -2,888 fEEH 45,978 52,340 57,425 63,692 74,057 86,170
% 7 & HA 0.0% 5.4% 5.5% 5.6% 5.5% 5.5% 48 3 3k 68 1,415 1,417 682 663 513
&AL AT A)E (EBIT) 3,757 4,259 4,965 5,846 7,305 8,680 R AT 2R 23,882 20,137 21,809 24,335 28,785 33,958
% #f £ A 15.5%  14.9% 15.3% 15.6% 16.4%  16.5% 2R Atk 721 993 1,093 1,259 1,562 1,956
W% % A -93 89 27 -23 8 24 R R 24,670 22,545 24,320 26,276 31,010 36,427
% # £ HA 0.4%  -0.3%  -0.1% 0.1% 0.0% 0.0% K 5tk 0 0 0 0 0 0
H ALK -83 -58 -159 -147 -170 -200 Bt K A 164 414 453 443 453 463
N A B TSI S 0 0 47 0 0 0 R 24,835 22,958 24,772 26,719 31,463 36,890
gt E- 33 110 47 100 140 190 # 8RR FRRE 19,380 27,784 30,523 34,539 39,810 46,093
Y A% AT A1 0.8% 2.2% 0.9% 1.6% 1.8% 2.0% AP A 4,202 4,584 4,622 4,622 4,622 4,622
2 Ak A 4,201 4,998 5,253 6,316 7,921 9,428 K 4 BLA) i 10,369 12,714 15,247 18,697 23,246 28,663
ok FY I E 17.4%  17.5% 16.2% 16.9% 17.8%  18.0% VRO ARG 1,764 1,597 2,129 2,434 2,784 3,187
R 46 19 28 30 35 42 AR ARRES T 45,978 52,340 57,425 63,692 74,057 86,170
AR 4,247 5,017 5,280 6,346 7,956 9,470
) 75 F 17.6%  17.6% 16.3%  16.9% 17.8%  18.0% & S
P 43 AL -545 -568 -620 -743 931  -1,108 2017 2018 2019  2020E  2021E  2022E
P 1R AEE 12.8%  11.3% 11.7% 1.7% 11.7% 11.7% 1% B AR
4 41 3,703 4,450 4,660 5,604 7,025 8,362 B RS 0.771 0.908 0.940 1.147 1.444 1.722
b AR RE 462 288 317 305 350 403 E- YRS 4.612 6.062 6.604 7.473 8.613 9.972
12 B T 314 4 AliE 3,241 4,162 4,343 5,299 6,675 7,959 F R BEAESR 0.786 0.700 0.983 1.443 1.636 1.872
) E 13.4%  14.6%  13.4% 14.1% 15.0%  15.2% A BE A 0.300 0.390 0.290 0.400 0.460 0.550
ISE &S
AeRAEER ARTFEF L) R AR 16.72% 14.98% 14.23% 15.34% 16.77% 17.27%
2017 2018 2019 2020E  2021E  2022E BTk EE 7.05%  7.95% 7.56% 8.32% 9.01%  9.24%
4 A i 3,703 4,450 4,660 5,604 7,025 8,362 BN ANE F 15.44% 12.26% 12.84% 13.70% 14.91% 15.39%
VMO A RS 462 288 317 305 350 403 Bk
HE L4 % 629 617 947 1,060 1,201 1,330 T LHMIEKE  111.98% 17.95% 13.61% 15.55% 19.04% 17.76%
E 22 &1 122 -275 -253 -108 -182 -225 EBIT 3 kK & 169.27% 13.34% 16.60% 17.73% 24.95% 18.84%
R e -1,153  -1,583 -811 13 -480 -815 & AN KE 123.92% 28.44%  4.35% 22.02% 25.95% 19.25%
2 & EH AR 3,301 3,208 4,543 6,670 7,564 8,652 B EERE 162.25% 13.84%  9.72% 10.91% 16.27% 16.36%
AT R -1,188  -1,713  -2,925  -2,322 -2,136  -1,769 K EEREN
4% % -418  -5,323 141  -1,700 -2,498  -3,398 RE 5 K 3 B4 R 2 163.6 207.4 205.9 205.0 200.0 200.0
EX -274 192 99 -50 20 90 B0 R R 82.0 102.1 91.8 91.0 90.0 88.0
& & EAHAEER -1,879  -6,844 -2,684 -4,072 -4,614 -5,077 R AT TR E B4 R $ 188.9 229.0 226.8 230.0 232.0 233.0
R AR 3R 20 6,020 349 565 722 866 B = 3t 7 B4 R 3 78.8 75.9 92.9 84.3 71.1 59.3
GRE Sy 305 -754 0 -696 -9 -139 - 3 %)
B -2,565  -2,686 -2,307 -1,917 -2,170  -2,580 F R ARG -41.00% -20.92% -32.87% -37.11% -41.63% -46.68%
% X EHALSR -2,240 2,580 -1,957 -2,048 -1,456  -1,853 EBIT #) &A% 45 4 40.4 -47.8  -184.5 252.3  -889.4  -360.0
L& 4 RE -819  -1,055 -99 549 1,493 1,722 R 54.01% 43.86% 43.14% 41.95% 42.48% 42.81%
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4 2018-12-06 EPN 18.23 25.40~25.40 17.86

5  2019-04-29 EN 19.87 25.40~25.40 500
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