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M EPS 1.39 LIALAT L P48y 7.17 42 PE, B4R
9.96 T, fFHFEF “EN” 4K,

8 2020-22 4 Z A FAN £ 24.8/26.8/28.1 1T (2020-21 4
JRIM Fy 23.2/22. 6 1 T), R H+0. 5%/+8. 1%/+4. 9%, 3t 5
EPS 4 1.29/1.39/1.46 7. (2020-21 5 ZFM A 1.21/1.17
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Vg Sk 2018A 2019A 2020E 2021E 2022E
FLRN (BT L) 17, 768 19, 155 18, 546 19,510 19, 890
Yor (%) 134, 1% 7.8% -3, 24 524 2.0%
A (57 ) 2,029 2,466 2,478 2,679 2,810
Yor (%) 15. 7% 21.5% 0.5% 8 1% 4.9%
EAF (%) 26.2% 27.3% 27.9% 28, 4% 28, 9%
FRAM (L) 7.06 1.28 1.29 7.39 1. 46
ROE 13.8% 15.3% 13.3% 12.6% 11.7%
FEF 7.21 593 590 546 520
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2019A 2020E 2021E 2022E RERELE (BHA) 2019A 2020E 2021E 2022E
19, 155 18,546 19,510 19, 890 A 2,706 2,723 2,944 3,088
7.8% -3.2% 5. 2% 2. 0% 1B Ao 1,958 1,875 1,933 2,032
13,930 13,367 13,966 14,146 -1,672 70 -138 -60
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60 58 61 63 -2,507  -2,499  -3,000  -2,500
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1.28 1.29 1.39 1.46 A% 27.3% 27.9% 28. 4% 28.9%
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696 766 836 906 I 0.14 0.45 0.60 0.82
20, 335 21,005 22,114 22,624 W R E 44. 6% 42.9% 40. 0% 37.3%
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25,945 26, 639 27,775 28,314 i 0.57 0.49 0.48 0.45
33,821 37,599 40,705 43,844 R (L)

5,894 6,394 6,394 6,394 1.28 1.29 1.39 1.46
2,044 1,962 2,049 2,076 8.40 9.69 11.09 12.55
2,314 2,251 2,325 2,350 1.80 2.63 2.68 2.85
10, 252 10, 606 10, 768 10,819 0.00 0.00 0.00 0.00
4,604 5,304 5,304 5,304

222 222 222 222 PE 5.93 5.90 5.46 5.20
4,826 5,526 5,526 5,526 PB 1.03 0.75 0.65 0.58
15,077 16,132 16,294 16, 345

1,922 1,922 1,922 1,922

2,595 2,840 3,105 3,383

18, 744 21,467 24, 411 27, 499

33, 821 37,599 40,705 43,844
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