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7B 2018 2019 2020E 2021E 2022E
ZFLAN(E T ) 242 795 593 790 993
BN K -61.01%  228.68%  -25.41% 33.19%  25.82%
Ja# 4 A8 (T 7 ) -98 38 10 76 156
Ja £ 4 A 4 K -277.48% -138.75%  -73.40% 651.85%  105.04%
e HRCE (L) -0.196 0.076 0.020 0.152 0.312
FRE 2B IR AT 0.08 0.42 0.41 0.70 0.88
ROE()2 /& % 3))(#%) -4.65% 1.77% 0.47% 3.46% 6.80%
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2017 2018 2019 2020E  2021E  2022E 2017 2018 2019  2020E  2021E  2022E
EX-ET T IN 620 242 795 593 790 993 %P ke 165 497 551 629 829 1,083
WK F -61.0% 228.7% -25.4%  33.2%  25.8% &l 2 2 7 127 50 67 84
£ Wk FRA -593 -258 -551 -381 -454 -519 A 0 0 0 0 0 0
% £ £ HA 95.6% 106.8%  69.4%  64.2% 57.4%  52.3% KA R H S~ 144 185 184 177 178 179
EX 27 -16 243 212 336 474 R 311 688 862 856 1,074 1,347
% #f & A 4.4% na 30.6% 35.8% 42.6% 47.7% %.5 7 9.9% 18.1%  23.3%  23.2%  27.6%  32.4%
B Ak H A e -4 -4 -9 -7 -9 -1 * ] aHE 0 318 180 180 180 180
% #f & A 0.7% 1.7% 1.1% 1.1% 1.1% 1.1% E R 1,387 1,241 1,221 1,195 1,167 1,139
4 R -10 -10 -20 -27 -36 -45 %.E 7~ 44.1%  32.6%  33.0% 32.4%  30.0% 27.4%
% #f & A 1.6% 4.0% 2.5% 4.5% 4.5% 4.5% RN e 1,412 1,481 1,385 1,401 1,416 1,430
&2 %R -70 -56 -88 -104 -130 -154 k| 2,834 3,121 2,843 2,832 2,819 2,806
% £ £ A 1.3% 23.0% 11.1% 17.5% 16.5%  15.5% %5 7~ 90.1%  81.9%  76.7%  76.8%  72.4%  67.6%
% K % R 0 0 0 0 0 0 kA EH 3,145 3,809 3,705 3,688 3,894 4,152
% #f & A 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% [=E R E 280 209 16 16 16 16
&AL AT ALE (EBIT) -57 -86 127 75 161 264 R A+ BT 609 472 421 470 602 734
% #f B KA n.a na 15.9% 12.7% 20.4%  26.6% I Al F ) A 45 23 89 15 40 69
w4 3% A -35 -33 -59 -59 -56 -51 R AT 934 704 526 501 658 819
% #f & A 5.6%  13.8% 7.5% 9.9% 7.1% 5.2% K 5% 0 990 1,027 1,027 1,027 1,027
ALK 2 0 -18 0 0 0 Al K Rk 0 0 0 0 0 0
N A IME TSI 0 0 0 0 0 0 R 934 1,694 1,553 1,528 1,685 1,846
EESagiE-, 0 0 0 0 0 0 &8 R AR R ARE 2,204 2,106 2,145 2,151 2,196 2,290
%A 5 #1 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% b A 499 499 499 499 499 499
& e A5 58 17 44 16 105 213 4 % Be Al 9 -89 51 -45 1 94
Bk I E 9.3% n.a 5.5% 2.7% 13.3%  21.4% VO FRARG 7 9 7 9 12 16
ERRIEE -6 0 29 0 0 0 R R R AR ES T 3,145 3,809 3,705 3,688 3,894 4,152
A AT A9 52 -7 72 16 105 213
EE 8.3% n.a 9.1% 2.7% 13.3%  21.4% R
I 13 L 0 23 -36 -4 -26 -53 2017 2018 2019  2020E  2021E  2022E
P 1RAEE 0.0% na 49.4% 250% 25.0%  25.0% E L
04 A1) 8 52 -95 37 12 79 160 B 0.111 -0.196 0.076 0.020 0.152 0.312
VIR R ARE 4 3 1 2 3 4 R AR 4.420 4.225 4.302 4.314 4.405 4.592
2 & TR 869 % A1 55 -98 38 10 76 156 HIRBEALER -0.249 0.084 0.420 0.409 0.704 0.877
A E 8.9% n.a 4.8% 1.7% 9.6%  15.7% A BE A 0.000 0.000 0.000 0.008 0.061 0.125
=R E
AeRAEER ARTFEF L) HF kSR 2.50% -4.65%  1.77%  0.47%  3.46%  6.80%
2017 2018 2019 2020E  2021E  2022E B Ak EE 1.75% -2.57%  1.02%  0.27%  1.95%  3.75%
04 A1) 8 20 95 37 12 79 160 BT ANE F -2.28% -2.09%  2.00%  1.76%  3.72%  5.92%
Y H R ARE -4 3 -1 2 3 4 Bk
HE 5L 4 % 69 72 92 61 63 64 ETHE RSP KE 92.23% -61.01% 228.68% -25.41% 33.19% 25.82%
IE 2 A E -113 32 59 71 71 71 EBIT # kK % -20.32% 51.46% -247.23% -40.63% 114.78% 63.83%
TiE KT -100 32 22 59 138 143 &) K E -144.77% -277.48% -138.75% -73.40% 651.85% 105.04%
2 % EFH ALK R -124 42 209 204 351 437 B EEKE -16.28% 21.10% -2.73%  -0.45%  5.56%  6.64%
AT R 0 0 0 -50 -50 -50 b Wk 4]
4% % 874 3 8 0 0 0 )R P E 105.6 3.6 29.5 30.0 30.0 30.0
k) -229 1 3 0 0 0 BB R 121.6 0.1 0.1 0.1 0.1 0.1
& K EAHALKR 646 14 11 -50 -50 -50 R AT K 3K B4 R H 222.4 473.6 150.8 150.0 150.0 150.0
&Sy 0 0 0 0 0 0 2 R RHK 816.4 1,873.3 561.0 735.5 539.5 418.4
GRE Sy -605 919 -157 0 0 0 - 3 %)
B 1,005 44 -6 -75 -102 -133 H R BRI ARG 5.20% 33.20% 22.89% 19.17%  9.72% -1.71%
% T EHALSR 400 963 -164 -75 -102 -133 EBIT #] AR BE 4% 3¢ -1.6 -2.6 2.1 1.3 2.9 5.1
L& 4 RE 921 1,019 57 79 199 254 w2 hAE 20.70% 44.47% 41.92% 41.44% 43.28% 44.47%
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1 2018-06-22 £ A 13.00 N/A L 1Y St 500
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3 2018-10-26 EN 8.49 13.50~13.50 O L WUttty (ke 300
4 2019-04-18  E A 8.89 13.50~13.50 ool I Y e 200
5 2019-04-29 A 8.60 13.50~13.50 813 o NN T NN T T
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