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HEESTEV BRI, BOHLESED

B &AL LA TR B buAE 3 ; 2019 £ E I 15.7 12 (+22%) « #4138 1o
54z (+2%) ; 2020 £ — % & F ik 3.3 12 (+10%) « %434 2213 % (-23%)
FEEAEKEAN &, FEAFEREEIT, EHTAFL.

F&: 2 TS HE X

n EFRESFITERLEMER K, EATEB ABYRFKR. —FH @,
23] 2020 5 —ZF FRONIERG K, AT B Bk BB R, AR T
JB R ILBIF G, ARAERIB W ITE LT, 1~2 AT 2414 5,556 7 T
(-71%) ; 3 A F4ethic=mug, 3~4 A &3t 7,920 7 7 (+182%) , sV
R, FRTAHFEHLY 1510, Fkigss 2 30%. 4t mit Q2
KRN ERK, AFHERE T LS5A LiE A7 GE(Bp 30%£4) o

B AFRKAEARAFEER. BEREFPLFRAGRS. X 34 A, A
SR AR TSR EER (1786 7) « mEGFTEH—ER
ExTFE (BFRmAmAFS) (960 7) « AFrEHHERERXS TS
(501 7) FXHKRZRAA; MBRAEER, LR, FAFEFHARALLE
WREFZFHAN, TFAEGLEEE, AFEERFNRRELTF ) B

B RATTRGLEAER. BELEEH. NEARH THARE, DEF
FA 82 L AN “AEMIALEREFAHEERSABD” (34
12, MDBEANEF, TR) « “THKAZyEmA" (1341) . “AFA
IHEFMRGSE=ERNFHT—REEEARERAALRRB (1740) BAbL
A FA (1842) , HA FRBESEEKGE T T FHL.

1E1a

A4t 2020~2022 444 2.242. 29424 3.842, EPS 2 0.25 7. 0.34 71,
o 044 & (H R LA AR LN Yoh, T15 21~24%) , *g PEA
47X, 34X = 31XK. N8 3Gk kgL, EHF ITA7T kR H )6 F BRI,
AB P 3T%6 A ik, AT G A — AR, % FEATL.
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BEAHE

£4%8: 12318 2018 2019  2020E  2021E  2022E
EMN (ART B7) 1,295 1,574 1,873 2,260 2,728
Z5 (%) 16 22 19 21 21
HA i (ART BF) 143 148 217 292 381
Gl B AR (ART) 0.165 0.170 0.250 0.335 0.439
Z5 (%) 23 29 471 34.3 30.8
TR R AR (AR 0.318 0.441
Z5 (%) (21.4) (24.0)
A i) # 6 BR(45) 72.9 70.9 482 359 274
IHE B T 257 #(13) (4,6484) 26045 20.0 (49.2) 153.0
HREAALRET (AR T) (0.00) 0.00 0.60 (0.24) 0.08
Ak 18] &AL 27 18 AT A (1) 475 30.4 35.2 347 318
FERE B (AR ) 0.017 0.032 0.036 0.055 0.068

J& 8 Z(%) 0.1 0.3 0.3 0.5 0.6
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BRBK(AKKTF 57) RAERER(ART B7)
#1238 2018 2019 2020E 2021E 2022E 4z g: 12 A 31 | 2018 2019 2020E 2021E 2022E
BN 1,295 1,574 1,873 2260 2,728 #4741l 162 165 242 325 425
R (753)  (946) (1,113) (1,323) (1.577) 18 L5 e 63 81 84 14 (62)
2 %R (315)  (276) (471) (646) (841) HA &% A (26) 32) (25  (18) (19
BALYT 8 AT A B 226 352 289 291 30 @B H AL (323)  (308) (37) (413)  (59)
A8 B4 63 @81 @) (14 62 #4 (24) (200 (27 (36) (47
ZE A8 (&HATHH) 163 271 205 277 372 Az EaeR 145 119 286  (85) (170)
) G A) 28 35 28 22 2% BEEHFEHALR (2 4 523 (213) 68
F Al H1(3R %) 38 52 55 57 61 WMEE AT 4L (12) 24 (171)  (234) (202)
FATH 162 165 242 325 425 Ao VR (157) (29) 1 2 2
P 4344, @) (19 @) (86 (A7) HemFasi (93)  (486) 342 467 405
g Vi (3) (1) 2 (3) 4) BEFHELHALR (262)  (490) 172 236 204
A 143 148 217 292 381 ki (15) 28)  (31) (48)  (59)
s ) i 143 148 217 292 381 Gy 4 363 27 (559) 57 (46)
AR E (AR 0165 0470 0250 0335 0439 % 4¢pza 15 28 31 48 59
Hos RO A (ARD) 0165 0170 0250 0.335 0439 fhgk %A% (55) 496 (35) 50  (68)
FRRE & (AR 0017 0032 0.036 0055 0068 gkk&Esh=4LMALR 308 524 (594) 108 (114)
W A3 (%) 16 22 19 21 VAN 44 37 101 131 158
B FT A I 3K (%) 47 66 (24) 35 M mand e 430 483 532 633 764
AL 8 AT A 08 5 K (%) 35 56 (18) 1 T A adHALR (264)  (486) 695 23 272
F W 3 38 K (%) 2 3 47 34 N mHEBEHALRK 138 (425) 154 90 235
S F RO 38 K (%) 2 3 47 34 31 AR NG I, P R IERE T
BRI 2o, P RRIEE TN

E&2E (%)
AP AGHEART 57) F#H: 127318 2018 2019 2020E 2021E 2022E
F4H: 128318 2018 2019 2020E 2021E 2022E Z A4t H
RERREEN 483 532 633 764 922 BALHEATAIE % (%) 175 223 154 129 114
R 861 1,058 1,174 1551 1,720 &ALAT A (%) 126 172 109 122 136
) ¥ 247 245 432 315 610 ALATAIIE E(%) 125 105 129 144 156
HAbFE K 74 98 83 145 M8 4A (%) 1.1 94 M6 129 140
BT A 1,674 2255 2497 3023 3582 A
RS 320 0 (216) (431) (547) A#hrb£(4%) 1.7 22 33 35 40
T K~ 96 120 104 94 78 A EE EF(4Z) n.a. na. na na na
RS L 469 1137 898 1,146 1,139 AN % Hr (%) 12.0 82 44 S04 HNE
¥ %= b 886 1,257 786 809 670 i%hrtF(4%) 15 20 27 34 33
b 3424 4225 3908 4351 4,700 5%
FLAT k2 154 214 217 218 322 WA % (4%) 729 709 482 359 274
B 5 567 507 325 382 336 AnsidbgAE(4E) 729 708 482 359 274
HAbAE Gk 262 290 224 200 232 A4 (4F) 46 36 34 30 28
b R4S 983 1,011 766 861 891 /A A (12) (4,6484) 26045 200 (49.2) 153.0
K 3 193 269 0 0 0 4 H18] BAHLIT 8 AT A)
FAb K A 1 0 1 1 1 #E(E) 475 304 352 347 318
A 869 869 869 869 869 HHt&
4% 1,386 2,036 2222 2573 2896 A% REK 1268 949 1112 1030 107.1
BARE 2,255 2,905 3,091 3,443 3,765 ik E R R M 2125 2226 2175 2200 2188
DR AR AR E 55 52 50 47 44 FATIRH B R H 404 427 420 400 402
&R ARAR S 3424 4225 3908 4351 4700 Wik
R & A (AR ) 259 334 356 396 433 pE& IAFE%) 101 186 144 165 154
AT K (ART) 248 320 344 385 424 HFFNHE (%) 6.6 57 72 89 106
B A G KILA) AR ) 032 028 (0.35) (044) (0.67) %/ ki & (%) 45 63 45 60 73
AR SN, B ARAEE T eiE A F A A E(%) 1.3 1.1 1.5 2.0 24
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