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R R S

AT
flAk (BFA) 2018 2019 2020E 2021E 2022E
ERI TN 756.33 862.02 1035.57 1301.42 1580.61
B E LR A 473.81 533.38 627.31 787.94 955.15
B AL BT Am 6.75 8.78 10.36 13.01 15.81
ERIL 51.18 72.60 85.95 108.02 131.19
ERER 52.75 67.22 170.87 214.73 260.80
M %% A -6.13 -5.65 -1.01 -4.54 -5.91
= BAES & 14.24 -8.12 22.00 26.00 30.00
A EFOKE 0.22 -1.04 0.00 0.00 0.00
ARz EIRE -58.74 -109.97 0.00 0.00 0.00
Al 105.20 82.77 120.09 156.25 193.57
Ao R E A -1.18 -0.04 0.00 0.00 0.00
) A 104.02 82.74 120.09 156.25 193.57
W PRAFRL 15.67 13.32 20.42 26.56 32.91
##10 88.35 69.53 99.68 129.69 160.66
B VEBAME 5.46 9.39 12.96 16.86 20.89
2 & &S AR AAE  84.80 60.14 86.72 112.83 139.78
2018 2019 2020E 2021E 2022E
It R
ERAES 37.35% 38.12% 39.42% 39.46% 39.57%
=R/ ERN 20.7% 24.42% 24.70% 24.45% 24.43%
EBIT/ 45 d N 13.84% 9.06% 11.50% 11.66% 11.87%
EBITDA/ 44 & JL N 16.05% 11.69% 11.77% 12.26% 12.61%
A & 11.68% 8.07% 9.63% 9.97% 10.16%
FEHEAE
ROE 9.32% 6.26% 8.56% 10.02% 11.04%
ROA 6.23% 4.94% 7.33% 8.40% 9.30%
ROIC 15.15% 9.45% 10.90% 12.70% 14.15%
KR
BN K E 32.50% 13.97% 20.13% 25.67% 21.45%
EBIT 3k % 5.06% -25.39% 52.44% 27.41% 23.69%
EBITDA 3§k % 7.27% -16.95% 20.89% 30.89% 24.95%
HALEE K F 14.31% -29.08% 44.20% 30.11% 23.88%
B EHKE 18.43% -5.79% 2.67% 11.12% 11.73%
MBAEREEKE 7.71% 4.16% 9.36% 11.14% 12.41%
ZETEFAEKE 28.85% 21.76% 10.27% 16.27% 16.12%
F AR LH
R AT E 46.33% 47.43% 42.66% 41.21% 39.42%
BFEFR AR/ EF = 41.11% 57.32% 61.02% 60.97% 59.89%
%/ % Ak 9.64% 17.32% 0.00% 0.00% 0.00%
AL E 1.88 1.82 2.00 2.10 2.24
R E 1.14 1.05 1.07 1.16 1.27
FEEEKE
B FRAHER 0.45 0.54 0.64 0.72 0.78
B2 ERE 4.97 5.81 6.91 7.83 9.60
RN 2 B 5% & 1.86 2.13 241 2.77 3.16
B R E 0.84 0.94 1.00 1.16 1.27
FKAER IR wind, HLLIE R ET
T 55 Db [ 152 SC i B S 7 ) % B 53 2%k DR EE N SN TR S
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