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o AT A B I BRI (002413 ) 2019 fE4FHR, 2020 £

a0 R kR

JEAPAIES 5 S0640519070001 —;*Elﬁi‘:lz miﬁl\ﬂﬁéjﬁﬁ, EI@,%ﬁ

e R

JEAPALIES T S0640118080024 Eiﬁk‘ﬁ
W5 010-59562534 s[I»

Wi 45 songboBavicsec. com

BB TR

JEAPALIES T S0640118100010

diE: 010-59562519

HR46: wanght@avicsec. com Ffﬂiﬁj\gé BEEI 2020 -/EE 586 E
INE) IR B > EAR A5 4 A 30 BAA 2019 FERAR 2020 F—F4R, 2019 HF 3
FIEM 11,2542 (+#13.16%), V28451 1. 3742 (+0.19% ), £A)F

17T AN (2020. 4. 30) 8.13 44.09% (+0.29pcts), #F)Z 13.49% (-1.45pcts ). 202001 &) =3

B 1. 3342 (=23.25%), FIIEEA] 0.18 42 (+14.07%), LA F A
52.43% (+6.32pct ).

FoabddE (2020.4.30) > BEABE:
e 2860.08 o ARLFHEATLA, FRIEKLE: THEGFMA T2 E L4877
M, BEF XA, Hiewksh, TERA. L0464, BHEAKT L
BRRA (LI 11.02 FE. N EEFLTHAARLSE: OFAA%, OIS, O
A A PR (THR) 10.31 TERR, @%b bt, OFENEKE, SERRA: 2019 £, TXZ
Py 19.46% % (F22) ijﬂl"igﬂ) ?yﬂu%qi 2;62_; 1z (+3. 21%), % bk 23, 85%;
M T2 (F 3 8L E A, RARAE ) FIBI 4. 67 12(+22. 31%),
ROE (7% ) 3.79% g bk 41, 54%; FReiEss (FAE) BEF AR AEK 19112
PE (TTM) 62.7 (+30.80%), Y& Erb 17.01% Sbffk (T8 HEFgEs) &
PB (LF) a7 BN 1.861C (-7.47%), L4 &k 16.52%, 2019 FF T = b FaEA
4 FEI B KA, EREOKAH LR T HEFRMZSF, QFBIHE
JE b B RAREAL AN, N5 RARERMELREEH, L, FEA
HE—FNE 5 PR 300 A FsTLE % LEER . 2045 RER . RAZS = SR FEAN
T, AR AERA. BISWNL TIHREFHE; FRMEL 5K
" 2000 £ % AT B & RI.
12 o ELAREAME, MABZNBRFREG: ZTHKA, 2019 F08 5o
8 1000 EA)F 44.09% (+0. 29pcts ), o smkA, FiERLEFFE 42.33% (-
; - 2.94pcts ); TEm A AAIFE 47.28% (+1.13pets); FReiEsh L4 %
: \ 67.84% (—4.22pcts); ZAAEEFFE 16.79% (-1. 24pcts ), iRk
S EEEEEEEEEEE &, BAFRARIFAEE ., TR RA, 2019 55, N3] 45 A 2696. 77
””””””””””””” 7 (+8.94%); A EA 1.61 1¢ (+1.21%); WME% A 1398.73 7
AR e TR 300 (+4710.90%), W45 M K@ik £ 22 RAT1E M W m T A &% A
B A vA B E) T = S B BTEL. N E) B B A AR A SR A
FA R wind, FAUESE SRR PT BF, PRGNS TN REIRE, 2019 SF08) PRI
A 12242, BB LA A 10. 84%,
o FTRLFERFML, REEFAREH/RT: FHb @, N FTLEEST

B IBRA, B EAATHEAMNEL T, ELEATRERRRR, £
b, EEREIHEFERETR, 232 FRENFEAERE B,
BRI TRER, FERFEIF T AT, Rdeh &, A8 FiL = anfe
SAERSFNESATLRTER, ERE. B, Gl AEFHR
AT, AFEMMK: TT0Hz £ RSHEESKRFERXT 2019 FmE
BT A FRIFER, S, ki, WAFZNELTR
A, B AR o8] BR8] N B2 T AHE BRI PR ) MR R
FRMETFEAREA TR LA REFRNEL, Bl L
TAE, HRET 10 AAE T/ A6 RERS LEMT RE L5,
BAR: HFMELEAEAL ST R BRBOBET, 25T KM=
P AE KSEHL 89 FOD (AU 3a 8 sh skt ) RN A ek T4

N - > ‘\\ ‘f‘.:'
Hg;-ﬂ;jﬁm]z/j ]\_ﬂ’—@ﬁi}%‘rﬁ- B 50 R R IESCR R 5T &34
I A ML bR T RARH X 2B A AR Y (X 2 5
SR B A K IE S5 PR A
AN ME: www.avicsec.com
R HIE: 010-59562524
f£H: 010-59562637
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ERIBSE (002413 ) A FSIERE]

FRBAN T, WABITY: EFRBHMR, ~8) B ARFETRF
TYRL&t K. RGREF B, B KB BE AR —F A BH oA,
CHENEEEERr, EHREBEF FRALEZIMS &K, R, s
RABALRER, ek T, 24T @, TREFIIKTRT
AR A, FRAMERAT, A8 HEBER T BHRATREAE, Bk
ERTHERNETY FRT RO, BREFIIKFRAD B4
BB &, o8] AR Ak R IR X BT 5 kAR AR E N AL, S
FRIE A, SRR, 25T AT B, A3 5000
% £,

HFHERALER SAR SR AR, 3R LFHETLE: 2019 F,
NE) WBRIFT A E TR AL, 2 TR AR,
OB A RS, LGB EBIER R SAR &R BRI, HANE R
TE. EEBAR, N8 ASER S ANKRAEEEZBRNEEER, TR
. Ak, FHAaik 5 AR, LA E LI B RA 2RI I
KA, ARG B AT AT I E R E T fy AKX TR BB
Wik, EXREHBMRAZ LT LS ERENA. AR,
NGB R BB RS T E SR, R SEFTS R A EN
B B Sl g, 2019 08 RAFE AR 10 AEA FHR A,
HF A RATUIR E L E SR A A 540, 8 A F AR AR IAL LA LAR
=

E T8GR, 2040 2T E: T E S C#AR SN,
3 ARENIE GALK BRI NI, A8 L A S 545 4%
FIRAMNFEFZ O ETHELE, MAREES. ¥ K6 FE TRG A= %,
2019 -, G EXAA 28nm 5742 PCle SSD 41 BT R, 4xr&ad)
HEFMEETETH.

2020Q1 BT 7, ML 4784 T AR L SR GE: 202001 28] I E ML 1. 33
12 (=23.25%), SEIVFEAF 0.18 12 (+14.07%), ZA)|H A 52.43%
(+6.32pct ). 2020Q1 A% 5.84 12, IRk B 22.90%, EBTKTEEE
FAR®S LA, Tt R IATRERATH, FMEFFHTETAR T AR
ks, ARGE G —FARIE, 2019 FE) @& R Gt AT T
BAE KB I ATIAARLE St 7 XL 6. 25 163 ) £ 05 418 1k BT 3k
123k 100%MAR, FIBY, 28] fié) RART 10 4 4% 4K H AT LATHAY
AT E AR ERARATAL 3.97 0, RERED, FHK~
2019 5, 2020 FF= 2021 5 E A F)ERETF AR T 4000 7, 5200 7 F=
6500 7, MERFRETREARE, A8 KT T~ 2019 £ ER4=h
BAY ZAT R A HRE R A H 4803.20 F, FA&R 2019 FlkghRiE, &
ANy 2 B M 8 AR ARIA L -, &8 F LT = ks A
B, kAt E) gk I,

BHAEB BAIRA, ELZWER AR EH ARG R0, “+ =27
PP A E X, AEZTERE LB LR AN/, +REFTH
AR AR AR B A, AL AR NG B AR IR SR A K AL A
&) B K HBEAAAE LR, BTN 8) AR AATINE X M, IASIR B4R
B, TWrRE LT ke, BMMARE 2019 F b5 2 RERS. &
RG] 2020, 2021, 2022 LE)aHEFE SR 2. 34 144, 3. 32 /oA
3.76 427, BPS %4 0.21 7T, 0.30 7TF= 0. 34 7T, HE[MEM*T R PE 4
FUH 38.25 4%, 27.01 424 23.81 4%, ¥ “HA” K

R FLiTERATH;, AFFRE TGS, MWl AR Lg%
ARIE LR E T,
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e ZAFHN:
45 HEHA 2019A 2020E 2021E 2022E
B AN 1124.77 1351.07 1628.85 1971.23
HERE O 13.16 20.12 20.56 21.02
V28T 8) R AR A F R 136.54 234.23 331.70 376.20
HERE O 0.19 71.55 41.61 13.42
F RIS (EPS) 0.13 0.21 0.30 0.34

HIERIE: wind, FAAEFEBFLI (iZ: LGHRTELEHRNEERILFER)
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& N5 B H R
B 1: o8)if B4R E AN B3g R L (12, %)

B 2: o8 i AR IER AR A (1T, %)
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& NAMHEFHRA (FF L)
i 2 __

ol A 11247 1351.07 1528.85 1971.23
gl | e o 528.81 747 .55 97 .65 1075.31
BT 7E FE IO 5.47 T.08 8.33 1017
EHEEE 25 87T 33 .61 40.04 45 45
== 150.72 199 09 ZZ20.29 29308
T -2 132,99 5 .44 227 -12.49
EreEEiE s -0.57 223 Z23 223
i = 18.85 11.87 1523 1519
=t ESEshin 0.0z 0.0 0.0 0.00
= — o k] 0.00 .00 0.0 0.00
=g e | 190,91 234.01 336.95 380.29
EHiEdeseEImEE -0.12 000 -0.12 —-0.05
R 190.20 Z234.01 336.283 38021
SriEE 39 .03 IB.TS 57.13 5900
HPFEIE 151.71 194 23 279.70 311.20
A-FRER R IAE SR 1517 .00 0.0 0.00
HES LT EFEFNE 136.54 23423 331.70 37620
wEr-gufiy®e |  =2o1sal  2020e| 2021l 2022
HEs 29872 551.09 1415.20 2182.25
O e 8 i B e 1203 45 1404 T 1675 .85 2052 23
=5 AFE6. 35 S574.05 579132 218.03
HiEfmshEEr= 22.20 310.32 455 41 352 06
o S 38,91 232,91 32,91 332,91
ol i A N 0.0 .00 0.0 0.00
EEEFATHERETE 0.00 3I5T.50 T16.25 673.13
T EEr T RIS 2008.02 1989 00 1971.95 1954 97
H = dEimshBEr= ATZ 12 471.74 466 50 453. T2
B2t 4554 41 5707 .32 T4Z0. 26 8525 31
EEEE 245.02 0.00 0.00 0.00
i = 0 T S e T 571.04 571.62 FOe.S0 25511
1 ER e prs = Jor 24 20 24 2024 2024
= el Ay 45 52 35.50 2377 17.43
4= 65 &+ 891.92 G537.36 TE2. 61 511.82
i 108117 1101.85 1101.85 1101.85
o e i 1845.64 1345 .64 1845.64 1845.64
BEEdnaE T8 95 1006 16 130032 1636 .89
HES S T EESL 3I502.70 3793 .65 4087.80 4424 37
A BT RS 2979 29T 2979 2979
s e R IES9Z 40 3883 .44 4177.59 451417
ia i TR A A S 4534 4 4520.20 454020 C425 G
——
SEEHIMETEhTn 104.70 445 03 525 41 TY0.82
BEmHMESkEhih 2656.98 108.79 217.43 24 25
FEaHImMETEhTh -4211.39 -301.45 -33.72 -28.03
M-y sTm -39.98 252 37 254 12 FET .05

HIERR: wind, FHIER LT FE P

EHRURIEEXZRHNRTARRARS
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BFARLEESL

BAVZ G LT NG EFR R T:

FN o RERSAA RIS ART P IE 30038 HORME10%A E .
A s AR A A BT B AR P IR 30045 K KM@ -10% 10%= 4]
Fi s RESAR IR A AT P IE 30038 202k 08 1 0% L,

BAVE AT LE R R I T

W D RRSIAS AAT RIS KKF & TR P R 30048 4K
Ll D RRSA AAT IS KRR 5 R 2P IR 30048 5040 2
B RRSA AT KKK T B 2P IR 300484,

SHF R A~
IKAZ, SACHUILIER 5 S0640519070001, HFAeKFME, PHAAESE BT PTE G oM.

2HT IR ARG

SRR 2B N B T — B ST, D U], SR, AR T AT A
ARFEILE . KA ETRILEREE . AT, AR TEEAIRE P 6 LI A
B AL A AR K

W 4R 7 %th/ﬁ)‘t\% 3] i’f/}z Hi%iﬁ)é‘}/k ;{ﬂ: 3] 4’3’7?&#5’_5}5’{1%:‘};([‘]1_/—}, AEAT TS i\éﬁﬁl\?ﬁ%’\&ﬁqfaﬁg&%é]\@ﬂ#
HFARA M F B E KA A R,

ST~ A

AR AT BB R L RAETRIEL . B A TIFE| AL AR kP ATIE SR TR 8] BUEL K B3] R Hhg
RS ER T BAL T AUEAZ 4] TS EMTRE . BRALCEERBOARIER. REFAH BT, FNHBEE
oG AR AR T P ARIES. RE FPAIEA T A BB, TFELRMETH XL E . LPARE . WAL L
R FAEAT H A AL

ARG FTB A TA . TEBAAH RBBA A TEAEZ A, A RARNA b & KB F SOAIES R MRk 2B 4
B RO ANE . FAUES AR RIRATH AR T ARIRSE b BT48 0 AE O AR 03T 4. AR 09 M 250 Al ARt
ALT AR T, TP AIEA TR A B ARE RN A EF .

AARAE P B A R IR BALE 69 B 2 ST AERAA T, 2 P AEER I R R I s R, FAUEA AT
B AR AR 49 AT 5] B AR R FUAEAT 3T 48, PR dE i AR A B B 0 69 SR AE AL 51 B, BT H T ARAUR E AR A BRAX,
ATAE AR P B, TR B, PAGEATT L L8 5 ARRE TR TH R —RBA FR LR e9IR4E . RIRE 2% F RS UL BRIR
IR B W ANAL TR LA, LB k. A RAEEE, KRS HE AL F RRE T AIES R LILNE) 19535,

P AAEH AR AT G LT T AL ST ARE TR B EATANERZ Y, QZFRATARBRS R @01 E KL
FAZ, ARBALIEARIATIELAR Y. FAGELATFEEFT T FLEMAITRA LIRS F AT B AR E LKA FTR
P RIS .
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