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6 A 8 8KV B EC G 8 KT A AR, BAAILA NG KT 1. 2 1L &,
AT RBRTMARELST S, REIH S5 F; ARATHEMAFNEHT, RE
WA OANAA. TMAEBAEANFEAITHMED, LITNEITMEAEBA 20~ 5
¥Mes 80% (L ATH 6.23 T) LR —#% %+ BVPS (2019 Bk 45 4 9.80 )
PR S E, RIEAT KT A AR 19, 48%, AR IAM, N ERE
T AL 19. 55%. KX ABBA LA, Ao H 2 d L0 3 KIGIF KR B2 fF 0,
> KABANATA, ABEKENE) H

AE 202001 K, N HmO—BRAALRLE 9.26%, & F LT ELKKEZ 1. Tépct. L 20201
A#HEMNE, RRZIEHEEAZS— BT AL EERA 1. 5200t £ 10. 78%, H 238 7% )\ 3)
BHRRKEH, 60 LTS —BTARL 8. 5% —BFEALLEWFHE, E VT ik
) 705. 88 12 7L R b Ao ALH =, & 202001 K RS Aok FE = 49 17. 88%, ALY KT #,
> BARAFTLMLE, REAFRPBLE

202001 ¥ & 54wk ROE 17. 32%, 1% /& L FA4RIT 8§ B 4%, B AR I+ 5 50k, ¥ 2020Q1
FHAMA, 235 TIM 0269 EPS 4 1.30 T, 3 ZHAT T 0.23 ©; BVPS # 10.23
T, BRIEA T 0.08 L. ARIEAAM4E, 2020 24 ROE B L F 4 1. 11pct £ 14. 37%.
JAMA T IEREERXEAR, FRIRE, AARTEARA TN BAGR D HSRSA,

=, BEE

BB ZER S, FERERBAR D BT LML, 27 ETFT R “HHE34m.
BAEA” Kok, RERFHOR) BAHH S REHA, IEANT AR ALY
KE A, AN 2020-2022 SF )3 B4 AV G R 5 A A 12.84%, 14.91%, 16. 18%, 2020
FKBVPS 4 11.23 =, 2 0.70 1% PB, WA KB TN, %# “HHE” F%.
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W2 AR &/ RAKT) 9.85/7.6
BRA (FHRD) 3,422
AR (BAMK) 995
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R E /5 R 2019A 2020E 2021E 2022E
BAkN (FH L) 17,016. 94 19, 181. 34 21, 287. 50 23,849. 15
WERE (%) 22.07% 12.72% 10. 98% 12. 03%
V3% B B R R AE (B 7 ) 5,080. 25 5,732.39 6,586.96 7,652. 62
WERE (%) 13. 43% 12. 84% 14.91% 16.18%
e & ) 1.48 1.43 1.64 1.90
PE (ZL4) 5.26 5.48 4.77 4.10
PB 0.77 0.70 0. 62 0.55
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E2MFAAR 2019A 2020E 2021E 2022E &M F AR 2019A 2020E 2021E 2022E
REREERME AiEE R
BT 601,998 662,908 742, 462 831, 582 A BN 12,278 13,523 14,878 16,586
R 2 252,191 277,410 310, 699 347,983 F B AN 1,773 1,950 2,145 2,360
15 35 282,776 311,053 348, 379 390, 185 ERIX-5) 5,356 5,563 6,173 6,916
B AR 560, 165 609, 803 683,035 764, 440 W& AT A A 11, 627 13,583 15,077 16, 894
B2 A ER 392,017 426,890 478, 412 535, 697 T+ FRRAE A & 5,177 6,305 6,713 7,177
B Ak 7 A% 38, 455 41,876 46,930 52, 549 FIT 1344, 1,192 1,345 1,545 1,795
JE R AR GE 41,833 52,988 59,310 67,025 bz F AN 5,080 5,732 6,587 7,653
BAIRS TAER
ROAA 0. 90% 0.91% 0. 94% 0.97% PN N 34,754 45,161 50,513 56, 746
ROAE 15. 48% 14.37% 13.77% 14.27% F AR &R 50, 252 61,537 68,134 75,763
LR S 4.54% 4.52% 4.51% 4.51% R Am AR 2 379,213 417,582 467, 694 523, 834
8 R AR A E 2.50% 2.55% 2.57% 2.58% ST AT 63% 63% 63% 63%
L&
&% (NIM) 2.20% 2.16% 2.14% 2.13% ;]@g;;g\;ﬁ;j; 9.2% 10. 8% 10. 8% 10. 8%
RRF
AR AL B 31% 29% 29% 29% ;ﬁiﬁﬁ;ﬁ‘i 10. 8% 12.2% 12.1% 12. 0%
REkfeH KARRRE 13. 3% 14.7% 14. 6% 14. 5%
e 27.9% 10. 0% 12. 0% 12. 0% TERE
52k 14. 9% 8. 9% 12.1% 12. 0% DB AL % 8,132 9,424 10, 534 11, 561
% F) BN 6.3% 10.1% 10. 0% 11. 5% VNN & ] 3,077 3,440 3,791 4,211
LR S PN 12.2% 10. 0% 10. 0% 10. 0% &S 1.22% 1.24% 1.22% 1.21%
2k R 9.5% 3.9% 11. 0% 12. 0% BEBER 264% 274% 278% 275%
% F)0H 13. 4% 12.8% 14.9% 16. 2% A 3.22% 3. 40% 3.39% 3.32%
Fak g NEH 15 B Ak A 2. 63% 2.50% 2.42% 2.31%
8 b b 72.2% 70. 5% 69. 9% 69. 5% fEAESHT
F RN EEE 10. 4% 10. 2% 10. 1% 9.9% PB 0.77 0.70 0. 62 0.55
W43 Bl G 31.5% 29. 0% 29. 0% 29. 0% PE 5.26 5.48 4.77 4.10
TR E G 30. 4% 32.9% 31.5% 30.1% EPS 1.48 1.43 1. 64 1.90
BVPS 10.12 11.23 12.56 14.11
H R A 0.32 0.31 0.35 0. 41
8k s & 4.1% 3.9% 4.5% 5.3%
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AN EFEAFGELTTAL, BT RIRE T AGIEE RS S RIS FRAG N LTS, 7T
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