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BAMAN (BFL) 505 724 1014 1554 2071
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BE L: 1CEFBF|FAHE

HEE (ARFEFA) FEGffEER (ARBEFA)
2018A 2019A 2020E 2021E 2022E 2018A 2019A 2020E 2021E 2022E
Bk BN 505 724 1,014 1,554 2,071 " AE 241 245 469 545 768
HRE 35.1% 43.3% 40.1% 53.3% 33.3% &S 164 272 368 551 717
Bk R A -194 -263 351 528 -684 A5 87 211 259 389 504
Yo £ A 38.4% 36.4% 34.7% 34.0% 33.0% MR F 527 569 42 91 -225
ER ) 311 461 662 1,026 1,387 ik 1,019 1,297 1,138 1,394 1,764
% £ LA 61.6% 63.6% 65.3% 66.0% 67.0% % &~ 89.9% 83.4% 76.7% 76.9% 81.7%
B Ak A B An 6 7 -10 -15 20 KK 0 0 31 31 31
% #EHN 1.1% 0.9% 0.9% 0.9% 0.9% B 5 7~ 15 200 260 367 428
e -38 71 -96 -147 -196 % & 1.4% 12.8% 17.5% 20.2% 19.8%
%o £ KA 7.5% 9.8% 9.5% 9.5% 9.5% R 59 84 84 80 75
&R -96 -144 -200 -307 -409 E kv 115 258 346 419 396
% #f A 19.0% 19.9% 19.7% 19.7% 19.7% % &4~ 10.1% 16.6% 23.3% 23.1% 18.3%
EALAT A (EBIT) 171 239 357 557 763 FEEH 1,133 1,555 1,484 1,813 2,161
% # N 33.8% 33.0% 7 35.2% 35.9% 36.8% 2GR 0 0 0 0 0
%55 A 1 8 7 8 12 JEAF R 57 174 238 358 465
% # B KA -0.1% -1.1% 0.7% -0.5% -0.6% Hqb iR sh 7t 71 144 197 300 395
F 7= ARALIR K 3 0 0 0 0 i/ By 129 318 435 658 859
AL E I E 0 3 0 0 0 KR 0 0 0 0 0
Eed gt & 4 14 30 32 50 Ak 5 20 34 34 34 34
Yo AL 5] #) 17 2.2% 4.6% 7.6% 5.4% 6.1% it 149 352 470 692 894
2k A8 179 263 394 598 824 SEBBRARS 985 1,203 1,015 1,121 1,267
Bk A7 F 35.4% 36.3% 38.8% 38.5% 39.8% VHIRF AR B 0 0 0 0 0
21 33 0 0 0 AR B AR 38 A3t 1,133 1,555 1,484 1,813 2,161
200 296 394 598 824
39.5% 40.9% 38.8% 38.5% 39.8% w5
PRAFHL 31 -48 63 95 131 2018A 2019A 2020E 2021E 2022E
Vaiaia 15.7% 16.4% 16.0% 15.9% 15.9% R
A 184 256 353 529 732 BRA (T) 1.87 2.59 2.55 3.82 5.28
VH AR A 0 0 0 0 0 FRAF > () 10.02 12.14 7.32 8.08 9.14
V3B T H8) 8954 H 184 256 353 529 732 HRZTINAEAR (A 1.57 0.08 3.41 4.25 5.83
FFYE 36.4% 35.4% 34.8% 34.1% 35.3% FMEREA] (L) 0.12 0.46 3.90 3.05 4.22
AEREE (ARFEFA) 44.86% 18.69% 21.30% 34.77% 47.24%
2018A 2019A 2020E 2021E 2022E 27.21% 16.24% 16.48% 23.77% 29.20%
A A 184 256 353 529 732 108.96% 61.11% 51.16% 7456%  103.12%
i 318 A Al 8 5 7 10 13
K= RIS 3 0 0 0 0 B RN KE 35.10% 43.29% 40.09% 53.31% 33.26%
ANRMALE IR 0 3 0 0 0 EBITH k% 31.63% 38.18% 37.79% 50.59% 38.28%
w45 A -1 8 7 -8 -12 ARG K % 32.40% 39.20% 37.74% 50.01% 38.32%
R E 4 14 30 32 50 B KR 121.85% 37.18% -4.54% 22.14% 19.18%
VHMRFRB A 0 0 0 0 0 REEEREH
TERENED 650 89 276 33 169 R AK B 44 R AL 110.6 108.4 113.6 106.4 110.2
BEEHINEHR 154 8 473 590 808 AR R 4 RS 54.3 74.1 83.5 75.1 77.6
B & F ALK -1 -184 -60 -107 -62 AT KK B 56 R A 37.2 57.5 73.1 69.1 71.5
BEEEHALER 549 20 -88 77 18 ) 5 7= B 4% Rk 10.7 53.5 81.6 72.6 69.1
) o 11 45 541 423 586 (5% §1%21
Hae 411 242 0 0 0 R R A -15.10% -29.29% -46.28% -61.78% -70.53%
FREDREHA 400 196 541 -423 586 EBIT A &R 43 4¢ -364.7 -38.0 -58.1 -75.3 73.9
AEERE 4 224 -156 89 241 K fEE 13.12% 22.65% 31.64% 38.19% 41.36%
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