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EEETE Y 4 2018A 2019A 2020E 2021E
FLEN (FF L) 1461.02 1421.43 2345.36 3262.40

BEE 35.72% -2.71% 65.00% 39.10%
V2 BN 8 A AV (B 7 L) 101.23 65.71 187.86 265.18

BKE 8.79% -35.09% 185.89% 41.16%
HROl A EPS (L) 0.12 0.08 0.22 0.32
PE 128 198 69 49
PB 7.57 7.22 4.79 4.31
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DRI 1461.02 = 1421.43 @ 234536  3262.40 A 113.93 85.71 212.86 300.18
RIS 935.27 909.57 = 1480.16 & 2054.01 18 B #e4y 43.14 80.14 80.14 80.14
B AL AR B e 10.29 10.95 18.76 26.10 %% A 39.39 62.00 55.00 50.00
HER R 106.29 96.09 152.45 228.37 F 7 BALB K 10.82 0.00 5.00 5.00
ERHA 190.76 317.69 445.62 619.86 ZETEBERALH -325.76 10.63 = -668.38 = -690.01
W43 A 39.39 62.00 55.00 50.00 Hib 132.90 -16.74 -25.64 -25.05
P 7E WAL K 10.82 0.00 5.00 5.00 BEFHALRAR 14.42 221.75 @ -341.02 @ -279.74
EE g & 10.26 17.00 20.65 20.00 FALE -376.43 0.00 0.00 0.00
NRMAEE FH B A 0.00 0.00 0.00 0.00 e -5.14 17.00 20.65 20.00
Az e A 0.00 32.00 0.00 0.00 BREDDLERAS T -381.58 17.00 20.65 20.00
% B 102.22 74.13 209.02 299.07 sE A2 453.06 @ -323.29 | -232.24 401.44
R UEIe -2 F-] 21.44 19.76 24.76 29.68 Kt -42.26 0.00 0.00 0.00
FlAER 123.66 93.89 233.78 328.75 R AL Bk 15.33 0.00 700.00 0.00
REE 9.73 8.18 20.93 28.57 A REA -60.37 0.00 0.00 0.00
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V2 & BN S LA A 101.23 65.71 187.86 265.18 L REH R -93.54 = -174.27 92.39 91.70
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B 355.48 345.45 562.42 780.69 I L PIE 16.19% @ -27.47% @ 181.96% & 43.08%
E AT~ 464.49 451.90 745.64 = 1037.18 AR 3K 11.92% = -24.77% @ 148.34% | 41.02%
KA 38.85 38.85 38.85 38.85 EBITDA k% 40.61% @ 17.07% @ 59.13% | 24.71%
T B3 0.11 0.11 0.11 0.11 wAR D

Bl % 5 Ae 3 TAE 499.43 459.24 419.05 378.86 ERIES 35.99% = 36.01% @ 36.89% | 37.04%
R F AT R 865.65 825.94 786.23 746.51 =%E 23.03% | 33.47% @ 27.85% | 27.53%
AR T~ 171.99 171.75 171.51 171.27 IS 7.80% 6.03% 9.08% 9.20%
=&t 3621.02 @ 3375.08 @ 4487.75 | 5608.13 ROE 6.64% 4.77% 7.85% 9.97%
48 BHE K 887.42 564.13 331.89 733.34 ROA 3.15% 2.54% 4.74% 5.35%
REAT Fo AR 558.79 581.07 948.44 | 1302.16 ROIC 6.08% 5.18% 8.93% 9.42%
KA 197.81 197.81 197.81 197.81 EBITDA/4K & JL N 12.64% | 15.22% @ 14.67% @ 13.16%
At 5t 260.87 233.84 298.52 363.57 FiEfk S
Rtk At 1904.89 | 1576.86 @ 1776.68 @ 2596.88 ER RS E 0.43 0.41 0.60 0.65
A 837.59 837.59 919.95 919.95 B 3 = B4 4.85 4.24 7.95 12.81
FARMAR 521.75 521.75 @ 1139.40 @ 1139.40 SRS ES 2.86 2.42 3.07 2.87
R & 304.81 370.52 558.38 823.56 BRA®E 2.78 2.59 3.26 3.06
V3 & BN S L AR A A 1618.39 | 1680.47 @ 2568.33 = 2833.51 e T SRE T S 75.49% — — —
VH I AR S 97.74 117.74 142.74 177.74 K ARLH
R AR S AT 1716.13 | 1798.21 = 2711.07 @ 3011.25 P RARE 52.61% @ 46.72% @ 39.59% | 46.31%
AR AR AR AR AT 3621.02 = 3375.08 @ 4487.75 | 5608.13 W AT H1E AT 56.97% @ 48.32% @ 29.81% | 35.86%
EBITDA 184.74 216.28 344.17 429.21 R LE 1.07 1.23 1.73 1.54
PE 128.24 197.57 69.11 48.96 R
PB 7.57 7.22 4.79 431 EY & 0.12 0.08 0.22 0.32
PS 8.89 9.13 5.54 3.98 LA 2.05 2.15 3.24 3.60
EV/EBITDA 73.65 62.11 41.80 34.24 ERZEAL 0.02 0.00 0.00 0.00
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