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R Y EES () 0 0 0 % M %% ROE 0.9% 3.3% 4.4% 5.9%
BRAE (6) 45 80 105 ¥ ]
F LA 13 85 118 168 A% 36 34 32 3.1
RS ES @) 0 0 0 R E 3.1 2.8 2.7 25
A% 12 85 118 168 NeE 14 11 1.1 0.9
FRAFAR. (10) 3 4 5 F & At E 0.2 0.2 0.2 0.2
4 F i 21 83 115 163 gERE
93 & T &/ 8] 4 A1 22 85 118 167 R R 3K ] 3 R 1245 120.0 1223 1211
EBITDA 113 96 89 110 Yk P 102.7 100.0 101.3 100.7
BRFREE 0.4 0.4 0.5 05
xRk (BAL) 2019 2020E 2021E 2022E R (L)
Ui 467 395 488 462 R 0.0 0.1 0.1 0.2
SR U E X 420 431 475 546 B~ 2.3 2.3 24 2.6
AT R 78 93 110 125 HRE 2T NEG 0.1 (0.0) 0.1 0.0
A 166 277 250 347 F R RE A 0.0 0.0 0.0 0.0
AR T~ 55 55 55 55 A AT
R F AT 1372 1453 1611 1765 PE 551.5 142.6 102.9 726
KA LT 101 146 226 331 PB 49 47 45 42
&R 157 132 109 84 EV/EBITDA 48.4 49.9 48.6 43.6
WK~ 166 169 181 188 i3S &-ES 0.0% 0.0% 0.0% 0.0%
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