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KN (L): 133.71
—FRAKIR 5 (L): 34.5/171.88
B RA(TIR): 11.32
BT (LL): 1,513.56
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W - A G AT
/AT 2018A 2019A 2020E 2021E 2022E
B AL (F 7 ) 17,335 41,578 69,065 92,302 108,452
3K & (%) 2.5 139.8 66.1 33.6 17.5
A AE(E % ) 61 1,254 3,664 4,423 4,840
3K & (%) -81.5 1954.4 192.3 20.7 9.4
2.0 % (%) 9.1 10.3 13.8 13.0 125
% F) % (%) 0.4 3.0 5.3 48 45
ROE(%) 1.9 6.4 15.9 16.2 15.2
EPS(#7%/7L) 0.05 1.12 3.26 3.93 431
P/E(F) 2416.8 117.6 40.3 33.3 30.5
P/B(4%) 41.0 7.0 6.0 5.1 4.4
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F 7= RRA(E T ) 2018A 2019A 2020E 2021E 2022EMAIEE (BHA) PIEY 2019A 2020E 2021E 2022E

ik ke 11824 30823 32197 46756 46925  E I 17335 41578 69065 92302 108452
A 1903 7714 5371 8162 9316 TR K 15764 37286 59536 80327 94881

IR SR E T 5088 14022 17722 24702 25145  FLHA A I 62 74 186 206 267
B ysR & 43 1062 773 1679 1202 FLFHA 151 484 702 1006 1142
FA IR 35 170 171 285 250 EHEFA 295 615 1100 1418 1696
B 1625 5678 5983 9750 8834  HER A 732 1320 2554 3172 3869
EMAD R 3130 2178 2178 2178 2178 M HA 212 556 582 594 498

FERBH T~ 5118 34308 46052 48487 50020  FFARAEAR A 97 -360 0 0 0
K HHEF 1176 42 -1091 2225 -3359 A AMMEE FhiE 0 20 200 0 0
TR 544 5118 16635 19217 20670  HAkE 60 64 62 63 63
R v 673 4571 5224 5946 7048 R AWE -10 564 0 0 0
HppAER T 2725 24577 25285 25549 25661 A F|HE 69 1537 4668 5643 6163

X 16942 65132 78249 95243 96945  E LI 4 4 4 4 4

s ik 13131 31069 37434 51851 51235  FAlsLE 9 67 38 53 46
K2 Bt K 2000 2778 2778 2778 2778 FIEEHR 64 1473 4633 5594 6121

JUFRARREARRAT 8088 21693 25859 38299 37484  FTAFHL -8 94 602 727 796
H A 3043 6598 8796 10774 10973 %A 72 1379 4031 4867 5325

RS A 80 12641 15531 13409 10570  VHRAME 1 126 368 444 486
KM 0 11306 14196 12074 9235  HBEAE % A)HE 61 1254 3664 4423 4840
HAbAE A f AR 80 1335 1335 1335 1335  EBITDA 503 3045 6200 7597 8280

R kAt 13211 43710 52965 65260 61806  EPS (L) 0.05 1.12 3.26 3.93 431

VR KA 136 233 600 1044 1530
R 637 1124 1124 1124 1124 2020E 2021E
AR 2382 18269 18269 18269 18269  RKEEA
Rt & 572 1826 5315 9527 14136 F LA (%) 25 139.8 66.1 33.6 175

V2B ARG R AR 3595 21189 24684 28939 33610  FLAE(%) -81.8 2122.3 203.8 20.9 9.2

il i &€ 16942 65132 78249 95243 96945  JABTENE)AANE) 815 1954.4 192.3 20.7 9.4

KANRA
EHF (%) 9.1 10.3 13.8 13.0 12.5
HF) (%) 0.4 3.0 53 438 45

NERER(EH ) 2018A 2019A 2020E 2021E plierls  ROE(%) 1.9 6.4 15.9 16.2 15.2

BEEHALR 3272 4620 6445 9162 7587  ROIC(%) 13.9 8.0 11.4 13.3 135
)i 72 1379 4031 4867 5325  {EfREE S
I 18 HeA 328 651 985 1408 1661  F/= AR F (%) 78.0 67.1 67.7 68.5 63.8
4% A 212 556 582 594 498 & RARLE (%) 75 42.4 62.9 37.9 21.7
HRBRE 10 -564 0 0 0 AFnE 0.9 1.0 0.9 0.9 0.9
TERELY 2813 3407 1047 2293 103 & 05 0.8 0.7 0.7 0.7
H2EIAR -163 -810 -200 0 0 EiERH

EEEHNER -1639 -12304 -12528 -3843 3195 BA SRR 1.2 1.0 1.0 1.1 1.1
AN 180 965 12877 3568 2667  RLMRBBIAEE 45 4.4 0.0 0.0 0.0
KR -1822 215 1134 1134 1134 AR A 4R 26 25 0.0 0.0 0.0
H T IAR -3282 -11124 1483 859 606  ERIAE (L)

EREDNAR -1424 13722 3740 -2528 3238 BROKA(RITHEE) 0.05 1.12 3.26 3.93 431
F2 HAE K 1141 778 0 0 0  BIREEIEAGHRED 1.91 5.10 5.73 8.15 6.75
KAtEE 0 11306 2890 2122 -2839  BRET S (RATHEE) 3.20 18.85 21.96 25.75 29.90
38 JRIG 0 487 0 0 0 fH{imE
FANFRIG I 0 15887 0 0 0 PE 2416.8 117.6 403 333 305
A ERIAR -2565 -14736 850 -406 399  P/B 41.0 7.0 6.0 5.1 4.4

P53 iR 163 6021 -2343 2792 1154  EV/EBITDA 293.9 51.0 26.2 20.8 18.7
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