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B /EE 2019 2020E 2021E 2022E
BN (FF L) 9,563 11,721 13,978 15,894
WRE (%) -13.3 22.6 19.3 13.7
2 G E N S IR ANE (B ) 642 1,362 1,669 1,886
WRE (%) -62.6 112.1 22.5 13.0
ks () 0.61 1.28 1.56 1.77
PE CIL#) 63.1 30.1 24.6 21.8
PB 46 40 35 3.0
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B A A An 87 105 140 159 EBIT 3k % -57.9 101.4 38.1 8.3
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R % A 1,014 1,055 1,209 1,383 EFIES 34.0 339 35.2 34.7
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%% R 59 65 65 65 B A% ROA 36 6.4 7.3 7.1
T BALRK (127) 58 107 7 % I # % ROE 7.3 13.4 14.1 13.7
FRAE 2 52 30 30 RS
B A1 670 1,448 1,773 2,007 AALE 1.7 1.6 1.7 1.7
ERR SES 21 0 0 0 R E 1.3 11 1.2 1.2
FIHEEHR 690 1,463 1,790 2,023 Aok 0.5 0.4 0.4 0.4
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b X IR 616 1,322 1,611 1,823 ZEHE
128 T4/ 8] 4 A1 642 1,362 1,669 1,886 R R 3K ] 3 R 158.8 105.0 80.0 70.0
EBITDA 841 1,393 1,842 1,980 0 B AE R S 155.0 148.6 150.7 150.0
B RS 0.5 0.6 0.6 0.6
=k (BAL) 2019 2020E 2021E 2022E HRE (L)
Uik 3427 3500 3500 4500 HREIR 0.6 1.3 1.6 1.8
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AR 123 148 174 199 HRE 2T NEG 1.9 0.1 2.0 1.0
B 2532 3869 3720 4934 P R A 0.2 0.0 0.0 0.0
AR T~ 446 446 446 446 AL HT
R T At 11098 13315 14190 17244 PE 63.1 30.1 24.6 21.8
K IAREAR IR 354 406 436 466 PB 46 4.0 35 3.0
R 1433 1451 1460 1472 EV/EBITDA 222 17.2 13.5 12.2
bRk e 1159 1242 1275 1323 (38 &% 0.5 0.0 0.0 0.0
kR T~ A 6795 7875 8680 9493
S 17893 21190 22870 26737
4315 3 1223 2276 1241 2298 AenER (FFL) 2019 2020E 2021E 2022E
REAT T R B A 3289 3678 4439 5033 HF) i 616 1,322 1,611 1,823
H AR A% 33 33 33 33 A7 18 Fa i 44 387 282 335 238
R QA 6347 8321 8390 10433 TEREEH 989 (1,498) 123 (1,076)
K% 288 288 288 288 BEEHAER 2,037 139 2,122 1,040
H ALK A R A 2181 2181 2181 2181 AT & 1,228 1,020 986 997
eikH R AT 2469 2469 2469 2469 ELS N (52) 0 0 0
iR s 8815 10789 10859 12902 BEFEHAER (1,194) (1,020) (986) (997)
A 1067 1067 1067 1067 PEAS R F 0 0 0 0
VR FAL 248 208 150 87 e Sy (1,710) 0 0 0
MR AR At 9078 10401 12011 13835 E R EHALR (1,973) 954 (1,136) 957
RARA AR AR AR A 17893 21190 22870 26737 NEHRE (1,130) 73 (0) 1,000
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